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STOCK EXCHANGE SUMMARY. 
4.050.151 
6,810,012 


Stocks week ended Nov. 23.. 
Same week last year....... 

To date this year 244,950,659 
ee date last year. 111,723,599 


Bonds for the week..... . $14,890,000 
. $17,767,600 


Same week last year.... 
To date this year $907,643,220 
Corresponding date last year..$456,631,360 


In detail the week's dealings, compared 
with those of the corresponding week last 
year, show: 
4 STOCKS, (SHARES.) 
Nov.24,1900. Nov.23,1901. Decrease. 

4,664,539 3,721,567 942,972 
2,268,416 928,500 1,359,826 
1,200 500 TH 


) 
10 *10 


Railroad 
Industrial 


BONDS, (PAR VALUE.) 
Nov.24, 1900. Nov.24,1901. Decrease. 
. -$16, 881,100 $14,122, 500 $2, 758,600 
795,000 146,000 \ 
45,500 500 
21,000 
Money rate range for week: Collateral 
loans on call, 3@5 per cent.; at — 
months, 4% per cent.; six months 4% 
cent. Commercial paper, sixty to Ra 
days, 44445 per cent. 


CHANGES FOR THE WEEK. 


The following is a list of stocks in which 
there were last week net changes of 1 per 
cent. or more: 

pang teay” erat 


Canada Southern....24 
Suleene R. R. of N, z. 10% 


Railroad .... 
Industrial 


Balt. 
Bklyn Union Gas.. 
Buff., & P 
B., R. : 

Int. Silver pf 

Int. Steam Pump... 
Kan. & Michigan...1 


Pac. Coast 2d pe. 


| xan. City South 


+ B’klyn R. T. 


Kan. City So. 


OUR LONDON CABLE 


Speculative Activity in American 
Rails. 


%iP., C., C. 
3B |Reading ......0.000+ 2 
1%|Reading 2d pf.... 
L. & San Fran..1! 
. & 8. F. 2d pf. 
Michigan, Central. 20% St. L. 8. W. pf....1' 
M., St. & Ss. s. M34 Sloss-Sheff. 8S. & I 
M., St. P. 4 8.-8. 8S. & I. pf.. 
pf. 7 |Southern Ry. pf.... 
Missouri Pacific . Coal & fron, 
N: Y Central.......9 iUnion B. & P. pf.... 
v Cis Jae = 4..1%|/U, S. Leather pf 
fC. & St. J’. S, Rubber pf....2 
2% Wabash 


Lake Shore 
Long Island... 
Louis, 


American Exchange’s Persistency in Fa- 


4|Wells-Fargo 
West. Union Tel... 


Norfolk & Western.. Exp. 


North American 


Stocks Declined. York Is Heavily Indebted to Lon- 


don—British View of the Vander- 
bilt 
glo-American Skyscraper 
Strand. 


Glucose Sugar Ref. .17 
.14j;Gt. Northern Bee: 3.6 
114) Hocking Valley. 
1 |Pacific Ma) otesedde p 
2 |People’ Gas, Chi.-. 
"1% | Pressed. Steel Car. 
-+eel |Pullman Co 
- 44'|Tol., St. L oe 
--1 jUnion Pacific....,.. 2 
MANE Gh. -MAGB, 0s veveses 
1 |Va.-Car. Chem..... é 


Amal Copper 
Ans ac onda Copper... F 
€ Interests—The Projected An- 


forthe 


Specic New YorK TIMEs. 


Copyright, 1901. 
Telegraph Cable 


il Dispatch to THE 


Evans. «1% 
*.* 
Net changes in bond quotations of 1 per 
or more were: 
Bonds Advanced. 
Bbs......1%;Manhattan 4s........1 
Ist 5s..1%/Mo. Pac. coll. tr. 5s..1% 
2a pf |Mo, P., Cent. Br. 49.1% 
1%|N . deb. 


Via 
LONDON, Nov. 23.—The financial week 
has been almost eventiess. With a few 
exceptions all the activity there was was 
confined to American rails,.and the deal- 
ings in those were purely of a speculative 
character, as the outside public contin- 
ues to be no factor in the market. 

The predominant feature continues to 
be the p sistency with which Amer- 
fcean exchange remains in favor of Lon- 
don, but such reasons as have been ad- 
vanced to explain the condition seem 
purely hypothetical. The shipments of 
gold from New York eastward continued 
early in the week to cause comment, but 
no substantial proof was forthcoming 
during the week of the truth of a con- 
spicuously printed expression of opinion 
that New York was heavily in debt to 
London and that the shipments to Paris 
met London accounts there. Toward the 
close of the week t* *re was an undoubt- 
ed better feeling among London opera- 
tors in regard to American securities be- 
cause of the temporary cessation of gold 
shipments and the quieting of the dis- 
turbing rumors concerning the Northern 
Pacific schemes. And later the reports 
of the consolidations affecting the Van- 
derbilt interests had really a cheering ef- 
fect. 

There was a small flurry in South 
American interests in the London mar- 
ket In the middle of the week on account 
of the reported invasion of Chile by Ar- 
gentina, but at its best it was a silly 
scare, and prices revived within thirty- 
six hours. The week passed without any 
African news to affect the market either 
way. 

In the money market there has been a 
hardening, but rates even now linger 
below the official bank minimum. 

The tale of the largest building in the 
world, to be built in the Strand by Amer- 
ican capital in association with English 
financiers, is most interesting, and there 
is no doubt that such a building would 
pay from almost the first, but reports 
concerning it were premature. .The cap- 
ital required is not yet in sight, and the 


French Company. 


cent. 


of Ga. 
of Ga, 


Cent, 

Cent. 
inc. % 

C.. M. & St. P., Dak. 

& Gt. 8. 6s........ 1%|N 
Chi., R. 1. & Pac. 6s.2 
Cc. ROL & P. 6s, reg.1 

c., Cc. & 8&t. 

St. L. Div. 
a, st. L. & N 


F. & I. 
Gas, Chi., ¢ 
Citizens’ Ry. 
El. It, F 


5s, 


Cc. 


Col. 
Cons. 
Det. 
Ed. Pitts. 
tr. 
Rich. & Danv. 
Tenn. C, & L, 
6s 
Wabash Ist 
Wabash deb., 


1% 
Ist .31%4 
14 


4s 

Ind., Dec. & W. 
Kan. & Mich, 48.... 
Louis. & Nash. coll. 
tr. 5s 

Met. W. 8. EL., 

48 


Bonds Declined. 


& L. 6s....1 |Consol. Tob, 48 
Ohio 6a, Den. & 8S. W. 


| 
A 





Am. H. 
Ches. & 
Series A Mex. Cent. Ist inc..1% 
c.. M. & Mo., K. & T. of T boat fae 


2% Ore. Short Line 6s. 


CALENDAR FOR THE WEEK. 


Monday, Nov. 25. 


Consolidated Oil Companies of California— 
Dividend payable. 
Homestake Mining 
payable. 

North Pennsylvania 
payable. 

People’s Gas Light and Coke Company of 
Chicago—Dividend payable. 


Tuesday, Nov. 26. 


National Lead Company—Books close for 
dividend on preferred. 


Wednesday, Nov. 27. 
Chesapeake and Ohio Railway—Dividend 


Company—Dividend 
Ratlroad—Dividend 


yable. 
ameoutet Telegraph Company~—Annual 
meet . 
Laclede Gas Company—Books close for div- 
idend on eferred 
Lehigh Coa ons Navigation Company—Div- 


idend payable. 
Thursday, Nov. 28. 

Pressed Steel Car Company—Dividend pay- 
able on common. 
Friday, Nov. 29. 

American Rallways Company—Dividend 
payable Dec. 15 to holders of record this 


date. 
Saturday, Nov. 30. 


American Express Company—Dividend pay- 
able Jan. 2 to holders of record this date. 
Boston and Maine Railroad—Dividend pay- 
able on common Jan. 2 to holders of rec- 

ord this date. 

Diamond Match Company—Books close. 

—— Ore Purchasing Company—Books 
clos: 

National Biscuit Company—Dividend pay- 
able on preferred. 

Niles-Bement-Pond eee close 
for dividend on commo 


Pennsylvania Railroad— Dividend payable. Continued on Page 11. 
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THE FINANCIAL L SITUATION 


Wall Street's chief topic of discussion 
during the past week has been the mat- 
ter of gold exports. The bear party has 
professed to feel extreme terror over the 
shipment to Europe of some millions of 
and made in 
large volume predicated upon the idea 
that gold necessarily meant 
falling prices for securities. Wall Street 
support this but :ike 
other traditions, facts ordinarily 
behind them have ceased to exist. When 
gold depreciated 
currency force is certainly 
ground for apprehension, when gold 
is shipped in settlement of debtor bal- 
there appre- 
hending declining prices. But when gold 
as a incident 
the of international bal- 
ances, in insignificant proportion to the 
stock of gold on hand, there is no rea- 
sonable alarm. » The 
movement seems to be entirely natural, 
limited in extent, and without any omin- 
ous element. 

Importance attaching to the movement 
of gold dates back to the times when 
the wealth of a nation was estimated 
solely by the amount of bullion in its 
possession. Modern political economists 
have effectually exploded this theory, 
which, indeed, is against reason. The 
wealth of a nation and the prosperity of 
a nation must be measured by its po- 
tential activities, and not by the pre- 
cious metal on hand, In the case of the 
United States another feature is entitled 
to consideration. This country is a pro- 
ducer of gold—digs it from the earth— 
and has it for sale, in just the same way 
as any other natural product. It is a 
curious fact that while the export of any 
other product is regarded as a beneficent 
factor—not excluding silver—when gold 
is shipped the popular mind—or at least 
the Wall Street mind—regards the opera- 
tion as threatening or harmful—proof of 
the hold on the imagination of inherited 
theories. 

In so far as gold-shipments tend to de- 
plete the current funds in possession of 
the New York banks, they may be justly 
regarded as inimical to~ speculation, 
which requires always ample floating 
funds. To this extent, and to this extent 
only, are gold exports influential in de- 
pressing security values—all else is pure 
sentiment. The present specie situation 
in this country is of unexampled strength 
—the amount of gold on hand in actur' 
circulation and in the vaults of the 
Treasury far exceeding that held at any 
previous time. The shipments now oc- 
curring are but a drop in the bucket 
when compared with the source from 
whieh they are drawn. In so far as 
American holdings of gold are concerned 
no appreciable impression is likely to be 
made, nor is it of great importance why 
they are made. Various theories are set 


specie; short sales were 
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Sales of Stock on the New York: Stock "Exchange Week Ended N Nov. : 23, 1901. 


CLosina 3) Amount 


Range For WEEK Week 


STOCKS. 


Nov. 23. || past | Sales for Week Ended Nov. 
T z Bid. (Asks Week. 4,650,157. 


+ § Adama Express Co 


i | 210 
2" I! 


PS, 
Last Divipenp. 


Per 
Cent.| — 
4S 

1% 


Ch'nge Capital 
For Stock 
Out- 

standing. | 


Bs is pis ,000 | J 


SATURDAY, Pe- 


riod. 


ENDED Nov. 23. 


'First.| High.| Low.) Last. ceegle $e: 
199, | 190 | 199 


SA ke 
j 2 3 17} 4 
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Nee 
2 Date. a Mi 
“99 Nov. 19, a ~ Jan. sal 
130 June 17.; 83 Nov. 
Apr. 23. 
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0! Fuel & Iron pfi.scseseesetss 

f) Southern. .........606+ . 
olorada Southern Ist pf.....-. 100 
colorado Sout 2d pf,.......+ ' 
Olumbus & Hocking Coa! & Iron 
‘onsolidated Gas CO.......sseeeeseees 
mtinental.Tobacco Co. pf.....+++++ 
Tucible Steel CoO.sssscscsseeseneeees 


Delaware & Hu Rs ecccsicecceces 


= 
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sep 10; “on. 
Oct, 1, '01, 
Sep. 16, '01. 
Oct, sy "01, 
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©0:: B: Soo 
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Des Moines & Fort BC. aes 
Denver & Southwestern.... 
Diamond Match Co......++-«+- 
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m. 
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33 
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Aug. 30, 01. 
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= Mar. : . 4. Sexy Pie 2d pf.v.....eceeee 

r, 12. : . ‘ 

95 hoe. 1 : Evansville & Terre Haute pf 


~ 
mi] 


& 
S58 
ag 
ws 
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*O1. 
000 | Oct. 16, "01. 
000 | Oct, 15,. 01. ° 
"300 | Sep. 2, "01. 
81/850 | Nov. 1, "01, 


10,383,600 | July 20, ’01. 
13,991,700,| July 20, '01. 


66,000,000 | Aug. 31, "01. 


17,442,900 | July 1, q 
22,539,700 | Oct, 1, ‘01. 


ar 
~ 
Re & 


269% June 24. . General Electric Co.... 
Ci ay 2. -|| 40 — 1% |Glucose Su Cc 
208 Mar. 15. . —5 |Great No 


68 Nov. 12. . Hocking Valley.. 
80% Nov. 22. . . Hocking Valley pf. 


154% June 29.) 124 . Illinois Central.... 

Nov, 8. 7 ° 7 : Piingts Seve stents. 
26 Mar. 2. . ‘yinternationa! ‘aper Co 
8114 Sep. 69 Jan, 26.|| 76 International Paper Co 
101% May s International Power C 
11 Jan. International Silver Co ° 
42 Nov. nternational Silver Co. pf......++0«. 
49 Nov. International Steam Pump Co........ 
89 Oct. International Steam Pump Co. pf.... 
43% June Towa Central....sseseses . 
$1 July Towa Central pf. .cccsccccesceceseeecs 


2, 


> 








toto 

Pers — 
. 

: Se 


"41 June 
25 Apr. 
49 Apr. 


1 Oct. 
ist Sep. 
741% Nov. 
347% Nov. 
8214 June 
1% June 


137% Nov? 
177 June 
41 Nov. 


45% 
| 17% 


gee § 
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g& 
23 = 


45 


73% 
360 


1% | 77 
107% | 108 
135% | 1: 
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; faa 48 
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Lake Erie & Weatern.......+++++. 
Lake ShOre, ...ccccsccccsccceccesesecs 


ne uazarsvioverssesenss 
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July 29, "01. ( ne i 
EMRE Sd Hie 16° ls: 1,623 
000-| Mar. + *. 4 79,308 
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48,000,000 | Oct. 1, "01, 2 My | 128% | 135 314,225 
2 Oct. 15, "Oi. 6 7 ONO 


+++ t+ 


Re? E°Sy * 
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fated 
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),000 | July 15, "01. 
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Minneapolis, St. P. 

Minneapolis, St. P 

Missouri, Kansas & Texas... 

Missour!, Kansas & Texas p 
issouri Pacific. .....eceeeees 


National Biacuit Co. 
National Biscuit Co. pf 
National Lead Co 
National Salt Co. 
New Central Coal... 
New York Air Brake 
New York Central 


=: 


aps Bin P sepbooe Bus 
3 SRSESES 
SESE SESSSS= 


E255 
E 


68% Apr. 
124% June 


46 May 
108% Nov. 
25% June 12. 
50 Mar. 21. 
41 Nov. ' 
175 Apr. ; pod 
170% Nov. 23.| 13% . 21.!| 170% | 170% | 
57% Sep, 28.) 1 9 51%) 5214 
95 Sep. . . i. 90% | 92 
217 June 24. eb. -}| 212 214 
40% May q 35% | 35% 
61 Nov. an. || GOI4| 605 
924% Nov. 82 Feb. 15.}| 91%) 92% 
109 June 18; 73% Feb. “|| 94 96 
118% May 7. $44, Jan. 21./| 100% | 100% 


73% Nov. 22.) 52 Feb. 21.|| 73 73% 
100° Nov. 18.| 89 Feb, 25.)|100 | 110 
75% Nov. 23.) 638 ee ‘ ni bs 
49% Nov. 11.| 80%May 9. 5 3 
16114 Aor 22.) 12744 May 9. || 148% | 140 
120% June 21.| 95% Jan. 891% | 98% 
50° Sep. 27.) 14% Jan. 42 44 


) eoce : 
900 | July 20, "O01. 
36,000 | Oct. 15, ‘01. 
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8,012,500 | Oct. 15, *01. 
115,000,000 | Oct. 15, ’01. 
4,000,000 


1 i : 
11,000,000 | Mar. 1, ‘O1. 
53,707,100 | Sep. 30, '01. 


hem 
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New York, New 
New York, Ontario & Western....... 58,113,900 
Norfolk & Western.:..;.. 66,000,000 | June 20, '01. 
Norfolk & Western pf. ; 23,000,000 | Aug. 23, ’01. 
North American . 11,936,700 

AB es - 75,000,000 | Sep. 5, ‘01. 


Pacific Const 6,809,600 | Nov. 1, ’01. 
Pacific Coast ist pf....... p 1,515,500 | Nov. 1, ‘O01. 
Pacific Coast 2d pf 3,914,400 | Nov. 1, ‘01. 
Pacific Mail 20,000,000 | Dee. 1, ’99. ss ae, 
% {Pennsylvania Railroad 202/353,000 | May 31, 01. 21 pee 
,|People’s Gas, Chicago 32,968,700 | Aug. 24, '01. ‘ 
; Peoria & Eastern 10,000,000 
=o? Ton. | 7 78 EAM. dks xicax 24,347,000 | Apr. 1, ’01, 
80 June 17.) 57 1) 198 |} .. |Pitts., Fort Wayne & Chicago Tod, 200 Oct. 8, '01. 
43 Pressed Steel Car Co 00 | 12,500,000 | Aug. 29, 01. 1 
87 ,|Pressed Steel Car Co. pf 12'500,000 | Nov. 21, 01. 13 | 87% | 87% | 8614 | 87! 544 | 6,900 
216 ,|Pullman Co 74,000,000 | Nov, 15, "01. < | 218% | 218%4 | 218! | 2184 115 
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1/9195 Nov. 88% June 
52 Jan. 2 gu Mar. 

89 Apr. 29.| 79% Mar. 
225 Oct. 17.| 195% Jan. 


5% May 31. 14%, Apr. 22. 4% 
12% May : 7 Mar. I 10 
51% Nov. 23.| 244,Jan. 4. 50% 
80% june 17.) #5 May 9. 80 
60% Nov. 23.{ 38 Jan. 3, 59% 
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Quicksilver........... 5,708,700 | oe I % | 4 3,970 
Quicksilver Pf. cccccccscesevccccecceee 4,291,300 .* oe 100 


I+ 
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| 
Reading ¢ oe 4! 51% 47% f 469,890 
Reading ist bf $2.900000 | ssc | #54 | Soe | 1 tan 8 
Reading 2a pf 42'000,000 | > vse ee es | 80%) 57% | “bE 155,020 
24 June 1 16 Republic Iron & Steel...., 27,191,000 * iG L Li 5,850 
82 Apr. 1] Bit, : | Republic Iron & Steel pf 20;306,900 | Oct. 1, "01. | gOS | 6 64% | 1,400 
112% Nov. 7. Nov. 4. ||... see . |Rutland Railroad pf 5,767,600 | July 1, ’01. | KC | q ) ee 100 
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bY, Je , Jan. . M4 % . |St. Joseph & Grand Island 

5% Jan. 8. . +¥p, noi 4,600,000 

7g 00. . 5* Oct. 16.) 6 62%, ++ |St. Joseph & Grand Island tsi pf. ::: 5.491.000 | July 15, "01. 
86 June 5. an. |} 21%) 23g), .. . Joseph & Grand Island 2d pf 8,500,000 | 

1294, Nov. 23.) 57 Jan. {1 129 0% || + 561St. Lawrence & Adirondack 1,300,000 | Sep. 1, 

55. Nov. 20. , Jan. . ’ B14 t 1) . Louis & San Francisco 27,408,700 s 

88 Mar. 12. 5 4 3 4 4 | 2] . Louis & San Francisco oe ee 5,000,000 | Oct. 1, ‘O01, 
764% June 19.) 53492". 4 “| T1¢ t . Louis & San Francisco 2d pf 14,335,700 | Sep. 2, ’O1, 
39% Apr. 30. . “alo i . Louis Southwestern 16,500,000 

71 June 10. 4Jan. 3. 4 | GL% || - St. Louis Southwestern pf 20,000,000 

f 32 Sloss-Sheffield Stee] & Iron Co 7,500,000 
Sloss-Sheffield Steel & Iron Co. pf.. 6,700,000 | Oct. 2, ' 
Southern Pacific...... desc eseridvecescd 832 

Southern Railway 

Southern Railway pf 

Standard Rope & Twine Co.......... 12,000,000 
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76% June 18. 

52Y, May ¢ 

42'; May 

25% May , 

39144 May 2.) 28° May 
108 Nov. 16.| 65% Jan. 


19% June | 12 Apr. 
75> June .| 65> Apr. 
| 133 May 2.| 76 May 
99% May 1. | 8154 Jan. 
10)” Apr. 10.) 54 Jan. 
550 Apr. 30.) v4 May 
101% Apr. 30.} 69 May 
16% May 2. 7% May 
SOY Ang. 28.| O91g May 
%4 Jan. 2. 124% Oct. 4. | 5% 
Jan, 2. 47° Oct. 4. y 52% 


Tennessee Coal & Iron Co.,,... 22,553,600 | Nov. 1, '00. .* 34, ’ oY 25,600 
Texas Pacific e 38,760,000 esseeqee es 2, 25,100 
Texas Pacific Land Trust..... Cava 8,717,000 seeucabe . : 3 ‘ i ee 100 
Toledo, St. Louis & Western 995, ORR yn ° 2 { r 1,925 
Toledo, St, Louis & Western pf N ae ‘ i 343 K . 500 
Twin City Rapid Transit Co.......... $ 1 2,300 
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Union Bag & Paper Co... Ser pes . hs f f . 100 
Union Bag & Paper Co. pf < ) Oct. 1, 01. 31 : 3 850 
Union Pacific...... . 100 ‘ Oct. 1, ‘OL. " ; %, |340,650 
. 100 524, Oct. 1, "01. y paz 92 DON £ 15,500 
-| 100 Nov. 15, 'O1. y 0 645 
United States Steel. Corporation.. 1 508,433,900 | Sep. 15, "01. 78,220 
United States Steel Corporation pf... Nov. 6, "01. 50,945 
United States Leather...... . ofa 869, occceges 40,315 
United States Leather p 2, . 1, POL. 5,200 
United States Rubber... ‘ , Apr. 30, ’00. 100 
United States Rubber pf. cosocspel 23,5: Jan, 81, '01, 232 
Virginia-Carolina Chemical Co., 300 
Virginia-Carolina Chemical Co. pf... 200 
Wabash........- eecceecene . * 3 20 81 8,600 
Wabash pf eees y hee} « ‘ 19,400 
, Wells-Fargo Bx “e ,000, 1, : 33 270 
| 100% May 4. 81 Jan, 2 t 91% Western Union Telegraph 3 t 84 16,110 
22> June 4. 11% Jan. 21,| 194 Wheeling & Lake Brie ! { 400 
60% Mar, 28, 45° May 9. | 52 ||— %4|Wheeling & Lake Erie ist pf : 24 f 55 1,050 
#8) Mar. 28.) 24 May 9. |] : 81 ~|px Wheeling & Lake Erie 2d p é 200 
26 June Z| 14% Jan. 21.|) 22% | 22% || — Wisconsin Central........ a at 
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Bond | Transactions — New w York Stock ‘Exchange ' Week Ended Nov. 23, 1901 


BONDS. 


Week Ended Noy. 


23. 





Salés Week Ended Nov. 23.$14,890,000 


virst. | High. | Low. 


Last | Sales 





Albany & Susquehanna Gs 110% 
American Bicycle 5 64 
American Hide & Leather 6s v2 
American Spirits Manufacturing Co. 6s.... 80 80 
American Tobacco scrip 10044 
Ann Arbor 4s 97 
Atchison, Topeka & Santa Fé general 4s. 104 
Atchison, T. & S. F. general 4s, reg 103 
Atchison, T. & 8. F. adjustment 4s Y3%, 
Atchison, T.& 8. F. eodjust. he stamped... 3 I3% 
Atlantic & Danville 4s. eccccccvcsscces 5 OG 


Baltimore & Ohio ¢ 26% 
Baltimore & Ohio Southwestern Div. Bis. . 

Baltimore & Ohio gold 48........5.e00se008 ‘ 

Baltimore & Ohio convertible deb. 4s...... . 

Brooklyn City ist 5s 

Brooklyn Rapid Transit 53........++s+e0e008 

Brooklyn Union Elevated Ist 4-5s 

Brooklyn Union Gas 5s 

Brooklyn Wharf & Warehouse 5s, tr. rects. 


Canada Southern Ist Ss 

Canada Southern 2d 5s 

Central 

Central of Georgia consol. 5s 

Central of Georgia Ist 5s...... 

Central of Ga., Chattanooga Div. 

Central of Georgia 1st pref. income. 

Central ef Georgia 2d pref. income. 

Central of Georgia 3d pref. —y 

Central of New Jersey general 5 ° 

Central of New <r £ semaaey “9g reg. 

Central Pacific gtd. 

Ches. & Ohio, Rich. a Salic. ist con. 

Chesapeake & Ohio 6s, Series A........+. e 

Chesapeake & Ohio 6s, 111........+. ecccces 

Chesapeake & Ohio 44s 

Chesapeake & Ohio consol. 5s..... occcvonce 

Chicago & Alton sinking fund 68.....-+++++ 

Chicago & Alton 3s 

Chicago & Alton 34S........seeeeeeeeeces 

ra B. & Q. coll, Nor. P.-Gt. Nor. joint 4s... 
B. & Q. coll., N. P.-Gt. N. joint 4s. reg. 

Cin, Bur. & Quinc y, Illinois Div. 344s 

Chicago, Burling & Bid consol. 

Chicago, Burlington & Quincy deb. 5s...... 

Chi., Bur, & Quincy, Nebraska ext. 4s..... 

Chicago Gas Light & Coke Ist 5s ° 

Chicago & Wastern Illinois general 5s... 

Chicago & Erie Ist 5s. ... 0.0. ce cceeeeereens 

Chi., Mil. & St. Paul consol, 7s 

Cc., M. & St, P., Dakota & Gt. Southern 5s.. 

C., M. & St. P., Chi., Pac. & Western 5s.... 

C., M. & St. P., Wisconsin & Minn. 5s..... 

Chi., Mil. & St. Paul gen. 4s, Series A.... 

Chi.; Mil. & St, Paul Terminal 5s 

Chicago, Rock Island & Pacific gen. 4s.... 

Chicago, Rock Island & Pacific 6s 

Chicago, Rock Island & Pacific 6s, reg 

Chicago, St. Louis & New Orleans 5s...... 

Chicago, St. Louis & Pittsburg Ist 5s...... 

Chicago Terminal Transfer 4s 

Cincinnati, Dayton & Ironton Ist 5s....... 

Cleve., Cin., Chi. & St. Louis general 4s.... 

c., C., C. & St. L., St. Louis Div. 4s 

Colorado Fuel & Iron 5s 

Colorado Midland Ist 4s 

Colorado Midland Ist 3-4s 

Colorado & Southern 4s.. 

Consolidated Tobacco 4s..... 

Consumers’ Gas of Chicago 1s 


Delaware, Lackawanna & Western me. 
Denver & Rio Grande consol. 4s........- 
Denver & Southwestern 5s 

Detroit Citizens’ Street Railway 5s......... 
Detroit, Mack. & Mar. land grant 3%s..... 
Distilling Co. of America col. tr. 5s........ ° 
Duluth & Iron Range 1st 55.......6+.6+. coe 


Mdison Elec. ti. of N. Y. ist conv. 5s.. 
Edison Elec. Ill. of Brooklyn con. 4s...... ° 
East Tenn., Va. & Ga. consol. 5s ° 
Elizabeth, Lexington & Big Sandy 5s..... 
Erie Ist funding 7s 

Erie Ist consol. 

Erie Ist ext. 4s 

Erie 2d extended 5s 

Erie general 4s 

Erie ist consol. 4s 

Erie, Pennsylvania coll. trust 4s 
Evansville & Terre Haute general 5s....... 


Fort Worth & Denver City ist 4-Gs.,, 
Fort Worth & Rio Grande Ist 3-4s..... evse 


Georgian Pacific Ga... sscerecceveceve 
Green Bay & Western debenture, B......++ 


Hannibal & St. Joseph consol, Se 
Hocking Valiey 4 

Houston & Texas ist 5s.. 

Houston & Texas consol. 6s.. 


Illinois Central 40, 1954 
International & Great Northern 2a 5s 
Indiana, Bloomington & Western 4s 
Indiana, Decatur & hy app - 5s 
International Paper 6s 

Iowa Central Ss 

Iowa Central refunding 4s.. 


Kanawha & Michigan 4s 

Kansas City Southern 3s 

Kings Co. El. L. & P. purchase money “Os. ° 
Kings County Elevated 4s otéeeetecces 


Laclede Gas ist Ss........ eTTTTiTiTTyT ir 
fake Eve > wesees eek maa arcesenes 
a o w Yor teecce 
Lehigh & Wilkesbarre ext. 4 Fa coeds 
Lexi ~.% Avenue & Pavo 
Long k 6s 
Long Island unified 4s. vase peteandehendddaae 
Long Island general Ss............ vescocies 
Louisville & Nashville unified 4s........... 
Louisville & Nashville coll. trust 5s. seeevee 


Manhattan Consolidated 4s............. 
Metropolitan Elevated ist @s....... Feecccce 
z worcman Weet Side Hl, | ae ° 
e n Wes e cago, 4s... 
Mexican Central consol. oe bows veves sees 
Mexican Central 1st tneome 222000222000 
ee oe tional 2 income, vecsceeee 
xican noome, ‘A, “certis. teens 
Michiga in Central 1902... 2... wrdeereios 
Michisan Content oncoet 7s 
= eS et ae ae ose oe S00 ede 
waukee, e re ‘estern ist 63: ° 
Minneapolis & §t. Louis ist & ref. 48...... 
ri, Kansas & Texas of Texas 5s..... 
Missouri, Kansas & Texas extended 5s..,., 
Missouri, Kansas & Eastern ist 5s......4.. 
Missouri, Kansas & Texas Ist 4s..........6 
Missouri, Kansas & Texas 2d 4s.........6.% 
Missouri Pacific consol. 
Missouri Pacific trust 55.........sceseeseee 
Mobile & Ohio collat. 45........cscessesee 
Mobile & Ohio meW G5. .......ccccsescveecee 
Gees & Se peowe 4s.. eeseeceeees 
opits & Obie, ntgomery Div, GB. cessece 
Mohawk & Malone income 5s........esse08 


Nash.. brag @ St. Louisa Int Ta. .......666 

t. & Louis consol, 58,....69% 
New tore" Central ai oh. Se, ISSA... .ceceecdes 

New Y Seca”) tstesiedes 
ew ¥ at bof. 


Ror Yaa hore cai” Bila. *°: 

New & St. maar oe 
Ny oe i: 
N ie as 


D herts BS. .066 
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! ONDS. 


Pacific of Missouri 2d SS. ......ceeeeeeeees - 
Pennsylvania 4%s 


| Pennsylvania 4%s, registered 


Peorla & Eastern income 

Peoria & Eastern Ist 48......-+eeseenes esee 
Pitts., Cin., Chi. & St. L. 44s, Series B 
Pittsburg & Western Ist 4s, trust rects.... 


Reading general 48. ... 2... ccc cccccccseeee 
Rio Grande Western Ist 4 

Richmond & Danville 6s... 

Rio Grande Southern Ist 4 

Rutland Canadian 4s....... 

Rome, Watertown & Ogdensburg con. 


St. Joseph & Grand Island 3-4s ° 
St. Louis & Iron Mountain general 5s...... 
St. Leuis & Iron Mountain unif. & ref. 4s. 
St. Louis Merchants’ Bridge 5s............ 
St. Louis & San Francisco refunding 4s.... 
St. Louis Southwestern Ist 4s........ ecccee 
St. Louis Southwestern 2d 4s 

St. Louis & Cairo coll. trust 4s........+++> . 
St. Paul & Sioux City Ist 6s 

San Antonio &-Aransas Pass 4s 

Scioto Valley & New England 4s........... e 
South Carolina & Georgia 1st 5S......+ +606. 
Southern Pacific 4s 

Southern Pacific of California 5s, ‘stamped. 
Southern Railway 5s 

Southern Railway, St. Louis Div. 
Standard Rope & Twine 6s 

Standard Rope & Twine income 


Tenn, Coal & Iron, Birm. Div. 
Tenn. Coal & Iron, Debardeleben 6s 
Texas & Pacific ist 5s 


Third Avenue Ist Ss 

Toledo & Ohio Central, Western Diy. 5s 
Toledo, Peoria & Western 4s...........++4- 
Toledo, St. Louis & Western 4S........0+0. ‘ 


Union Pacific Ist 4s 

Union Pacific Ist 4s, registered 

Union Pacific Ist convertible 4s 

United States Leather 6s.......... eoscoces ° 


Wabash ist Sa....... 
Wabash 2d 5 


Wabash debenture, Series A 

West Shore 4s 

Western New York & Pennsylvania Ist 5s. 
Western: Union Tel. ref. & r. e. 

Wheeling & Lake Erie consol. 4s........... 
Wisconsin Central general 49......eecseeees 


Total sales. 


GOVERNMENT BONDS. 


Week Ended Nov. 23. 


First. { High. Low. Last. | Salea, 


15% 
144 
12% 
76 
8% 
114% 
101% 


09% 

101 

124 
83 


1 
1 
1 


5714 





111% 











112% 


119 
110% 
61 
as 
113% 
120% 
10714 
92 


885% 
$14, 868, 500 


Bond Transactions New York Stock Exchange Week Ended Nov. 23, 1901. 


District of Columbia 3.65s 


126% | 126% | 126% | 126% 


STATE BONDS. 


Bond Transactions New York Stock 
Virginia funded debt 2-3s of 1901 


Grand total 
*In $100. 


Exchange Week Ended Nov. 23, 1901. 
| 98% | 98% | 98% | 21 


$14,890,000 














GOVERNMENT BONDS. 


HIGHEST, LOWEST, AND LAST PRICES, YEAR 1901, 


Highest. 


sm 
SS 


Sassssssacs 


mega ta mame enn soem 


1 pon 
. 38, 10-26, 1918, = 
3s, 10-20, 1918, small. 
3s, 10-20, 1918, reg 
rict of Columbia 3-65s. 
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Last Sale. 


Oct. : S an. 109 Oct. 22 
Nov. KY ' 109% Nov. 
Jan. y pt. 4 112% Nov. 
Mar. ¢ 

July 
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Mar. 

Jan, 

Mar. 

Mar. % 

Mar. 2 

July 22 


| isn ettnn Bare at 





STATE BONDS. 


HIGHEST, LOWEST, AND LAST PRICES, YEAR 1901. 
Where no sale has occurred this year the last price in 1900 is given. 





Highest..: 


109% 


“Mar. 


Nor. Carolina consol 4s, 1910. J. 
North Carolina 6s, 1919. 


Tenn. Settiement 3s, 19 

Tenn. Settlement 3s, small 
Virginie. deferred 6s, certfs 
Va. funded debt 2-38, 1991..... J.J 


99% May 2 | ‘9 
Feb. 


Lowest. 
Apr. 

Aug. ‘ 

Apr. 


Oct. 
Mar. 14 


a Oct. 
ug. 
ont 4 


Mar. 30 
Nov. 19 


' GUSRSCENBel 


SI 
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me July 





"FOREIGN 5 GOvERNNENT BONDS. 


HIGHEST, LOWEST, AND LAST PRICES, YEAR 1901. 


Frankfort-6n-the-Main 3%s...M. S. 91% 
U. 8. of Mexico s. f. 5s Q. Jan. 97% 





91% Oct. 29 


: 91 Oct. 2 
Oct. 29 % Oc ‘Apr. 15 5 


Mar. 2 96 Apr. 15 96 








MEETINGS. 


American Cotton Oil Co 

Bank of the Manhattan Co ‘ 
Buffalo, Rochester & Pittsburg... 

Continental Seerer™ Se. CO. cnccocees ° 
entennial Transportation 

Edison Elec. fl. Stu (Boston) 

Henry Siebert 

Metropolitan Street R 

Michigan Central.. 

New Central Coal Co. of Maryland..Dec. 

Philadelphia Company of Pittsburg. 

fad se. maa & Twenty-ninth a 


Books Close. Books Open. 
. 14 Dec. 6 


Nature. 
Annual 


nowe tesa! 


rt 


Annual 
Annuat 





GREAT NORTHERN’S “ SCOPE.” 
* No complete financial exihibit of the 
actual position of the property can .be ob- 
tained from the annual report. We should 
have to collate the figures relating to every 
one of the subsidiary companies embraced 
under the Great Northern covering system, 
many of which are not given at all, but its 
total network of roads, including those 
of the Northern Pacific and of the Bur- 


lington, cannot now be much less than : 


20,000 miles, not far short of the entire rail- 
road mileage in the United Kingdom. The 
Great Northern Company's own stock has 
been increased to $125,000,000, but that is 
a trifle compared with the huge bond lia- 
bilities it has now undertaken, jointly or 
alone, labilities, however, that appear to 
be amply secured. The common stock was 
increased by $25,000,000 during the past 
year, and this addition was nominally soid 
At the same 


stren, chening or lengthening the system. 
All the time, likewise, 1 extensions 
existing roads are being pustied forward 
in every direction, and among the proper- 
ties controlled by the comer. are the 
International Navigation and ing Com- 
os ny, Whose steamers are on Kootenay and 
uncan Lakes and the Duncan River. The 
company has also a line of ocean steamers 
in course of construction, and altogether 
its intereSts dazzle one in their poe ged 
and ramifications. They give almos 
nite scope for the exercise of financial webb 
spinning, for one thing.—London Investors’ 
eview. 


THE COUNTRY’S CLEARINGS. 


The Clearing House returns for the week 
ended Nov. 23, telegraphed to The Finan- 
cial Chronicle, reas toy ee ewe 

P. Cc, 
. $l, aida ons $1, Te 02.278 — 81 
Boston Sacto 1 god —16.T 
Philadelphia eas 
Baltimore ..,.. 
Chie: 


1, 651,389,861 $1,736,850,865 — 4.9 
230, 104,987 Ig 





forth, such’ as payment for Northern’ 
Pacific stock, settlement for bas opdaige 
purchased from Europe, 

loans effected abroad, unusual delay = 
the appearance of sterling drafts against 
cotton shipments. Be that as it may, one 
very certain conclusion can be arrived at, 
that not a single dollar leaves the Port 
of New York without ‘a full equivalent 
being received for it, for international 
business is not conducted by a nation as 
an entity, but by individuals engaged in 
multifarious occupations for the purpose 
of gain. The moment that such opera- 
tions ceased to be gainful they would 
cease to exist, for no other motive brings 
them into existence. 

The settlement of balances between na- 
tions is by antiquated method, or it 
would not strike the imagination as it 
does. The constant passage of gold to 
and fro across the ocean invests these 
settlements with a spectacular feature 
unknown in other kindred transactions. 
Something similar would be visible if 
banks settled their debits and credits by 


“ transfer of specie instead of by the con-- 


venient Clearing House method. — If it 
were feasible to institute an international 
Clearing House and settle differences 
by means of drafts.the matter would be 
scarcely heard of in financial circles— 
would attract no particular attention. 
But when the speculative eye is dazzled 
by the sight of so many millions of gold 
leaving the port on a particular steam- 
ship undue effect attaches to the inci- 
dent—instead of recognizing that a pure- 
ly natural and inevitable transaction is 
occurring, the conclusion is jumped at 
that disaster impends; thus a bugaboo 
is created which for a time depresses 
value. The unthinking, emotional ele- 
ment, always conspicuous in Wall Street, 
hastens to sell stocks short, convinced 
that values must suffer. But these con- 
siderations have little or no weight with 
the more important element, which in the 
long run govetns fluctuations—the real 
owners of securities do. not-.lose. their 
heads nor sacrifice their properties, and 
when the selling wave is spent the up- 
ward rebound is sharp and swift, as was 
seen at the end of last week. 

The best available opinion gathered 
from bankers and financiers is that the 
present gold export movement is not only 
harmless in itself, but will exert no 
marked effect on the current money 
market, So far as gold itself is con- 
cerned, the shipments are offset more 
or less by receipts from the Klondike, 
and from Australia by way of San Fran- 
cisco, and by domestic production, so 
that even if the theory were tenable that 
prosperity dependseupon specie holdings 
there would be no cause for fright. But 
the best answer to the pessimistic argu- 
mént is the ruling money rate, which re- 
mains at a point far from oppressive to 
commercial transactions and not onerous 
to speculation. 

In the nature of things, should the 
money rate rise, that would in itself 
check gold exports, because the money 
so yepresented would find more profita- 
ble employment here; that it leaves here 
is proof that for the moment it can find 
more profitable employment elsewhere. 
Money follows this law as automatically 
as any other commodity. It always 
seeks the dearest market, and always 
will. Hence gold shipments may be, and 
sometimes are, explicable simply by the 
price of money. This, of course, does not 
apply to special transactions, such as 
when the Bank of England or the Bank 


of France is desirous of strengthening | 
its gold surplus and willing to pay tor s ° 


doing. 


It may be laid down as a general and | 


safe rule that there is no danger. to the 
financial world in gold exports which oc- 
cur normally, which are not the result 
of a depreciated currency, and which 
are in limited proportion to the volume 
of specie held by the exporting country. 
Present shipments are exactly in) line 
with these conditions. 


The course of the security market af- 
fords plain proof that no fear exists 
among the great financiers over the 
existing situation—on the contrary, the 
great interests have been quick to avail 
themselves of the opportunity afforded 
by bear pressure to augment their hold- 
ings, and short sellers have found con- 
siderable difficulty covering their con- 
tracts. Meanwhile, the important plans 
afoot proceed equably—the Northwestern 
settlement seems to be assured nor is 
there much likelihood of any practical 
results from the attempts of certain 
Western Governors to oppose the pro- 
ject. The Vanderbilt readjustment is pro- 
gressing toward completion in a satis- 
factory manner. All developments point 
to sustained harmony between the great 
systems, which means maintenance of 
rates, economy of administration, and 
resultant 
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benefits to shareholders, ' 


~ HOW INCREASES ARE MADE. 


Discussing the continued increases in 
earnings reported by the various rail- 
roads of the country, the head of ope of 
the larger Northwestern systems says: 

“It may be a surprise to many people, 
but it is a fact, nevertheless, that, de- 
spite the corn-crop damage, not a little 
of the increase in certain of the North- 


“western roads is due to the heavy grain 
‘traffic, Of coffrse general traffic is mov- 
‘ing in tremendous volume, which also 


helps materially; but the truth remains 
thut grain business is wonderfully large. 
Take, for instance, Northern Pacific. 
Would you believe it, that from the mid- 
dle of August to” the middle of the week 
just passed, Northern Pacific delivered 
to its four Eastern terminals a total of 
23,460 cars of wheat alone—which is 
15,280 more carloads than were hauled 
a year ago. Of course this is in part due 
to the fact that last year there was a 


. crop shortage along the line 6f Northern 


Pacific; but, though this be, the fact re- 
mains that grain traffic now is—all the 
facts considered—unexpectedly heavy, 
and that many roads which would ordi- 
narily suffer through the corn-crop 
shurtage find the damage very largely 
offsst by the immense wheat yield, 


THE VANDERBILT PLAN. 


“It is a fact worth noticing,” said a 
leading railroad official yesterday, 
“that in the present Vanderbilt consoli- 
dation plan now being progressed.to 2 
satisfactory. conclusion, there has been 
a marked absence of so-called ‘ official’ 
utterances:on the subject. To those close 
to W. K. Vanderbilt, however, this si- 
lence is in no sense of the word surpris- 
ing. It has been a characteristic of all 
the Vanderbilts never to discuss, through 
the newspapers, their projects and plans. 
They are content merely to. go steadily 
ahead and develop their purposes, mak- 
ing ro announcement or statement until 
the entire matter is perfected. 

“You will find that the present will 
prove no exception to the rule, and that 
the now pending consolidation and read- 
justment plan is “-being developed—and 
with little talk—along the most compre- 
hensive and far-reaching lines.” 


THE BRAVE BRITISH ‘WHISTLE. 


A circular issued by Messrs.. John M. 
Douglas & Co. of London has the following 
with reference to the position and prospects 
of British railways: 


Signs are not wanting that home ralil- 
Ways are about to emerge at last from the 
trough of depression. Latterly a change of 
tone is observable; favorable points have 
been discovered. Capital expenditure has 
been curiailed. Estimates for current half 
year are mostly Well under the expenditure 
of last — 

Much has been heard lately of American 
methods of working. Unattached railway 
managers, if one may judge from the col- 
umns of the newspapers, are as plentiful as 
the armchair Generals who can give points 
o Lord Kitchener. Railwa managers 

ave mot been altogether blind to the 
chonges which have produced so remark- 
able. results in the States, as the reduced 
train mileage shows, and they are planning 
further innovations, which, however, can 
only come into operation gradually, but 


will doubtless lead by and bye to greater? 


savings. in the working of mineral traffic 
especially galthough not to the same extent 
as in America, where the Maul is much 
longer. Directors and managers will strive 
for this all the more, no doubt, when they 
see that their shareholders are being stirred 
up to take notice of these things. In an In- 
structive article on “ British and American 
Raliways,"”’ The Railway News of Oct. 19 
gives the receipts per goods train mile last 
year as &s. 244d. in the United States and 
5s. 114d. here; six years earlier the figures 
were 5s. 10d, and 5s. 9d. As rates were not 
higher, these’ figures go to prove the ad- 

‘iage to American railways of running 
h ier trains. Passenger receipts per 
t » mile, which were last year 3s. 64d. on 
Uiited States railways and 4s. 114d. on Brit- 
ish, were 3s. 4d. and 3s. 11d. six years pre- 
vious’’. and show about equal ‘gain over 
that period in both countries. 

Onue has only to hark back to the last 
slackness in trade to be reminded of the 
enormous rise, culminating in 1896, which 
took place then Im all investment stocks. 
What has happened before will most prob- 
ably happen again. 


BLIND POOL EFFECTS. 
The trick that Amalgamated Copper has 


played, not only in the industrial markets, 
but with the entire Wall Street list, ts al- 
most enough to unsettle confidence in any 
blind pool, no matter how respectable its 
managers may be. Activity in Amalga- 
mated will be sure to frighten small specu- 
lators for some time to come. No sustained 
bull market is possible without the public, 
and the latter is largely made up of small 
speculators. The friction among copper 
interests constitutes a deterrent infiuence. 
A bull market, in spite of that, is not to be 
thought of.—London Economist. 


A MATTER OF APPETITE. 


The remarks which we have made before, 


, that the public have dined and do not care 


for another dinner, however tempting the 
spread may be, seems to be demonstrated, 


; but whenever the market gets an up turn 


we all ane say that if they will only 
put up prices high enough and make the 
market active the public will come in. It 
remains to be seen whether big railway 
earnings, great industrial activity,. and 
prosperity, and large holdings by big men 
who will not let go easily, will result in a 
eoenoten of bull movement.—Boston 
lo 


The prosperity of the country, while it 
may be reflected in railroad earnings as 


indicating the collection and distribution. 


of the products of labor and the soil, and 
in such splendid progress as is_ being 
made by the iron and steel trade, re- 
garded as the. barometer of commerce 
and industry, is perhaps no more clearly 
nor more concisely shown than in the 
records of the National banks. Here is 
to be seen with close approximation just 
what results from all other activities, 
shorn of the effects of_price movements, 
and of the many.influences which affect 
progress either to favor or to retard it. 

Quite recently Controller of the Cur- 
rency Ridgely published his compilation 
of the statements sent in to him in re- 
sponse to the call for the condition of 
National banks on Sept. 30 last, and the 
showing is truly a remarkable one, not 
so much perhaps on account of the enor- 
mous totals it presents for the edifica- 
tion. of students of the bank position, 
interesting as these are, but for the 
demonstration made that further expan- 
sion has taken place after such gigantic 
strides as had been recorded already. 

The previous call was for as recent a 
date as July 15, but even in the two and 
one-half months elapsed further im- 
provement had taken place, while as 
compared*with a year ago the changes 
are striking indeed. For the shorter 
period there was a small decrease in 
actual cash holdings, and in individual 
deposits there took place a trifling con- 
traction, but business growth is regis- 
tered by an addition of as much as $61,- 
709,542 to the total of outstanding loans 
and discounts, the banks’ total resources 
increasing $19,437,252. It is over the 
longer period, however, that progress 
will be looked for, as development has 
been so pronounced that it is easy to see 
that after such a widening .out not so 
much could reasonably be expected in 
the short space of two and one-half 
months. 

What is to be found, then, by the year’s 
comparisons is an array of expanding to- 
tals which give at once a clear idea of 
what has been going on-in trade and 
commercial circles the country over, re- 
ports covering the territory from Maine 
to Hawaii, from Alaska to Florida. These 
show that such changes have occurred 
as an increase of $429,504,675 in individ- 
ual deposits—a sufficient reason, per- 
haps, for there having been the slight 
setback noted for the period between July 
15 and Sépt. 30—and an increase of 
$331,856,276 in loans and discounts, with 
$647,208,796 as the expansion in total 
resources, the footing for which, $5,695- 
347,295, makes the highest record yet 
made by the National banks. These and 
other principal items are shown here for 
the recent date and the increases indi- 
cated by comparison with returns for 
Sept. 5, 1900: 


Increase Over 
1901. Sept.5, 1900. 
5,918 wee 


Sept.20 
Loans & discounts..$5,018, 
LS. bonds 
Due from 
banks, & 
Specie 
- ‘Ral te nder 
. 8. certificates of 
¢*- posit 
Capital stock. 
Surplus and 
profits 
Circulation ......... 
Due to National 
banks, 4 
Individual deposits. 
U. 8. Gov't deposits 
Bills payable. and 
rediscounts 


11,855,000 
655,541,880 


430,562,108 
323,863,507 


9,770,000 
25,042,849 
41,003,131 
39,914,966 


88,719,153 
429,504,676 
13,042,161 
11 972,600 

Total resources, $5.68 w, 347,205 $647, 208, 796 

That the growth of the country’s ac- 
tivities on. all nes, internal and ex- 
ternal, has been unprecedented in the 
past few years is common knowledge. 
This has heen shown in a multiplicity of 
ways by reports from various sources of 
information, but probably actualities are 
as well expressed in bank figures as in 
any other statistical record, and what 
these convey to the mind will at once be 
accepted as convincing proof that other 
returns have not in any way exaggerated 
the conditions. Take, for example, the 
item of loans and discounts, and as re- 
cently as 1898 the total stood at $2,155,- 
961,628, or at practically the same figure 
as for 1892, results for corresponding 
dates in September or October being 
adopted as nearly as possible. But in one 
year $341,000,000 were added thereto, in 
the next year another $190,000,000, and 
again in the third year, the late one, as 
much as $332,000,000, thus making a gain 
in loans for three years aggregating the 
stupendous sum of $863,000,000, and 
carrying the total for the first time 
across the three-billion-dollar mark, 
$3,018,615,918. 

In the same three years the individual 
deposits of National banks have made 
that progress which may perhaps have 
been expected from the prevailing condi- 
tions, but which is nevertheless impress- 


other 


4, 185,285,205 
2,987,753, 233 
106, 860,150 


28,619,123 





to 


ive as marking an era in which prosper- 
ous times seemed to give cumulative re- 
sults. The increase in deposits for 1899 
‘was $419,000, 000, for 1900 it was $58,000,- 
000, ana for 1901 $429,000,000, making in 
all $906,000,000 added in three years to 
the amounts intrusted by the people to 
the care and for the use of the National 
banks, and now seen to be $2,937,753,233. 
The increase since 1898, by the way, 
would of itself nearly liquidate the inter- 
est-bearing debt of the United States, re- 
ported on Nov. 1 to have been $964,023, 
100, which may give an idea of its im- 
portance. Going back a few years fur- 
ther it can be shown that this growth in 
deposits has been continuous over a 
longer period. In 1893 the total was 
heavily broken down from causes which 
are too well known to call for more than 
mention here, but as compared with 1892 


“deposits now show a gain of $1,172,000,- 


000, and as against 1891, that ts to say, 
in ten years, a gain of $1,349,000,000. 

Cash reserves, another important item 
in the bank returns, show the most grat- 
ifying gains. Standing now at $539,555,- 
622, they have increased $119,000,000 in 
the last three years and $243,000,000 
since 1891, or in a larger percentage than 
the increase in the other prominent totals 
with which cash reserves have a direct 
connection. The exhibit is one of 
strength, further indicated by the fact 
that the banks now hold a reserve of 
27.65 per cent. against deposits, or fully 
$55,000,000 in excess of legal requires 
ments. These are the yearly totals to 
which allusion has been made: 


Sept.- Loans and gh Cash 
Oct. Discounts. osits. Reserves, 
1891. ..$1,989,354,240 $1, 598318, 081 $296,850,684 
1802; . 2 ¥ 98,829 21.79, 324 
1893... 1,830,667,349 

1894... ‘ 
1885... 
1896... 
1807... 
1898... 


5,422, 


i "451,124,331 
1,728,418,819 
1,701, 653,521 
1,597,891,059 
1,853,349, 129 
2,081 ,454,540 
oi 725,595 8265, OF 
508,248,557 520,450,904 


1,876,501.716 
2,051,009,4388 
2,155,961, 628 
1e90 rs 2,496,751,251 
1900... 2,686,759,643 2 
1901... 3,018,615,918 2937, 753,233 539,555,622 

Another feature of importance as 
well as of interest is brought out in the 
recent report of .the Controller of the 
Currency, namely, that the amount of 
interbank obligations shows a tendency 
toward reduction. Their growth has 
been remarkable, the results which have 
ensued from their existence in large vol- 
ume not always agreeable, as in 1893, 
for example, when panicky conditions 
were accompanied by hurried and heavy 
withdrawals and a disturbance whose 
effects are still well remembered. They 
have, in fact, been described as the most 
“explosive " element in American bank- 
ing, and rightly so, although fortunately 
their explosive qualities have not letely 
been put to the test. 

No further back than 1896 these bank- 
ing deposits were for only $415,000,000, 
the drop from $530,000,000 for 1892 to 
$349,000,000 for 1893 having been re- 
covered in 1894 and lost again in the 
troublous times of the later period. But 
since then, that is, in five years, the 
total has increased nearly $740,000,000, 
standing for 1901, at the last call, as 
high as $1,152,018,859. It will be ob- 
served, however, in the statement now in- 
troduced, that the increase in these 
amounts due other banks and banking 
institutions has been comparatively slow 
of expansion the past year, ($56,000,000,) 
—much more moderate than for either of 
the two preceding years—$238,000,000 and 
$168,000,000 for 1899 and 1900, respec- 
tively—which combined with the recent 
one to.form the greater part of the pe- 
riod of recently prevailing prosperous 
conditions. 


Due to 
Other 
Banks. Total. 
$142,018,070 $430,594,774 
178,607,018 530, 653,202 
122,891,028 ous, 315,007 


Due to 

National 

" Banks. 

..» .$288,576, 704 

. + 352,046,184 

23,979 

92,317 

228,677 

‘ os 387 

. + 418,644,282 

. 446,417,454 

.. 504,600,884 

... 636,862,141 459. 708, 909 1,096, 566,050 

+ 638,361,792 513,657, 067 1,152,018,859 

New York banks naturally show the 

greatest accumulation of deposits of oth- 

er banks; in fact, the way in which coun- 

try bank funds have poured into local 

coffers has been one of the features of re- 

cent banking progress, and one which 

indicates the source of much of the 

supply coming to New York’s institutions 

at a time when capital in volume was a 

necessity in order to carry forward the 

many important deals that have been 

consummated and have passed into his- 

tory. They have increased 60 per cent. 

the past three years and more than dou- 

bled in five years. But while these 

bank deposits at New York at the date 

of the latest call for returns aggregated 

$425,000,000, this total is slightly below 

the figure for a year ago, and as much ag 

$50,000,000 lower than the maximum re- 

ported for Feb. 5 last. In spite of the 

withdrawals, however, New York's re- 

serves against deposits have been well 

maintained, standing at 26.77 per cent. 

for Sept. 30, against 26.32 per cent. for 

July 15, 26.13 per cent. for April 24, and 

26.90 per cent for Feb. 5. Meantime, the 

reserves of the country banks, while of 

course abundant and in excess of legal} 

requirements, have fallen from 30.19 per 

cent. for Feb. 5 to 27.56 per cent. for 
Sept. 30. 


£15,102, 181 
45,707,967 
698, 5 
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DIVERSIFIED TRAFFIC BENEFITING THE RAILROADS. 
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Tt has 
week how stocks are affected by the gold 
movement—that the market, if not act- 
ually depressed by their occurrence, Is 
rendered sensitive, and kept from any 
such buoyancy as might be expected to 
develop under other influences which 
have been operative. The phenomenon 
has been presented, however, of a sur- 
prisingly bold front in the face of an 
enormous drain upon our precious metal 
resources, and of a resistance which 
would have been impossible under the 


been shown during the past 


those of a sterling quality. These are 
largely made up of the unprecedented 
trade and industrial activity, reflected 
alike in bank returns and the still grow- 
ing earnings of the nearly 200,000 miles 
of railroad now under operation in the 
United States. 

Such activity as the railroads have 
shown has fortified the position of 
stocks, but of course the rates for money 
having been prevented from rising sharp- 
ly has had the more immediate effect in 
preserving the comparative tranquility 
of the market. The fact, however, that 
earnings have maintained such a won- 
derful level, and that they have shown 
no signs of reverting to a lower one is 
of more actua! importance than the gold 
export or any flurry that might have 
taken place or may still take place in 
money, for upon these the fabric of rail- 
road stock values rests as a permanency, 
whereas the gold movement is a tempo- 
rary influence, and whatever rates were 
to rise to for the time being would be of 
small moment by comparison with the 
indications given by transportation 
sults. 

What also has a significance in the 
premises is as to what may be forecast 
as the probable outcome later on with 
regard to the latter—earnings—it being 
conceded that as a general thing prices 
of securities are selling up to the top 
notch and tn some cases discounting even 
better conditions than any which have 
developed so far, brilliant as these have 
been. Much must naturally be left to 
conjecture on this head, at the same 
time there are certain tendencies which 
may be studied and much that may 
be gained in the way of information 
from past results which should lead to 
forming reasonable calculations regard- 
ing the outlook. No one of course is 
foolish enough to suppose that there will 
be no going down hill after so much go- 
ing up hill, or that even the present 
state of affairs has come to stay indefi- 
nitely. The situation is too complicated 
and there is too much interdependence 
between countries to allow even of the 
supposition that the United States might 
tread its prosperous way while else- 
where depression and dullness were 
reigning features. 

There is this to be said, nevertheless, 
that while we have developed largely on 
one line, that of agriculture, the trend 
the past few years has been toward a 
broadening out in many directions, and 
to a productivity not in any way com- 
parable with things as they stood a dec- 
ade—yes, and much less than a decade— 
ago. Agriculture still holds sway, but 
it no longer provides the proportion of 
labor or the proportion of the results of 
labor that it used to, and neither does it 
provide the railroads with the proportion 
of tonnage that it was at one time de- 
pended upon to furnish. This is a large 
and important consideration, one not 
without effect upon security values, in- 
dicating that other products besides crops 
elaim an increasing share of attention, 
and that on these other products may 
largely depend the future of earnings, of 
values, of profits, and of income to thou- 
sands of investors. 

Unfortunately, no records have been 
kept of the movement of commodities 
by the railroads such as would give a 
thoroughly comprehensive idea of the 
changes which have been in progress. 
Even many of the companies which have ' 
been in the habit of reporting commodi- 
ty movements in detail have recently 
reclassified their returns and so rendered 
comparison almost if not quite tmpossi-, 
ble. Lake Shore, St. Paul, Rock Island, | 
New York Central, and many important 
systems have made such departures the 
past year or two, in some cases the com-' 
modity movement being much ‘a’ ed, | 
in others condensed, "Then there are 
roads like the Chicago and Northwest- 
ern, Illinois Central, and Burlington, 
which publish no statistics whatever of 
articles carried, either individualized or 
grouped, while such changes have taken 

ice in ‘the make-up of many of the’ 


place 
large systems reorganized 
years 

over 


prevalence of any other conditions than 
| 
| 


re- 


if 


question where the classification is now 
given. 

It will thus be seen that what can be 
adduced will necessarily be limited as to 
the ground covered, but probably sifffi- 
cient can be extracted from such returns 
as are available to establish the point 
that the character of railroad tonnage 
has vastly changed, and that agricul- 
tural products have gained ground in no 
such proportion as other products, re- 
sults from all of which form the basis of 
by far the larger part of the revenues of 
our great railroad system. When it does 
happen that the tide turns toward low- 
er freight totals, it may well be doubted, 
in view of the transformation that is 
demonstrable, whether in every direction 
where such important developments are 
to be seen the reversal will be so com- 
plete as to wipe out all progress. This, 
indeed, would seem to be impossible, if 
for no other reason from the fact that 
population has grown, the needs of the 
people have changed, and production and 
consumption have moved on lines which 
can never be wholly retraced. 

In order to elucidate the fact that there 
has been a remarkable trend toward in- 
creased tonnage from other than 


cultural sources, some comparisons may | 


be submitted. It is possible to obtain 
from St. Paul’s reports also from those 


of Lake Shore and New York Central, 


closely corresponding items which will | 


serve the purpose, despite the changes 
these companies have made.in the gen- 
eral arrangement of their returns. They 
may, perhaps, be taken to form a sort 
of continuous line from agricultural dis- 
tricts to the seaboard, and will give a 
general idea of what has been in prog- 
ress. In the case of St. Paul and New 
York Central results for the fiscal year 
1901 will be compared with those for 
18)z, these companies closing their ac- 
counts on June 30. Fur Lake Shore, 
whose fiscal period ends on Dec. 30, the 
years 1900 and 1891 will be adopted. 

First, it may be well to look over the 
crop record, which has turned the scale 
in favor of selecting the earlier dates 
named, for, although the year following 
that mentioned in each case was more 
productive of tonnage in the aggregate, 
the periods chosen followed crop results 
very similar to those of 1900 which en- 
tered into returns for the later periods. 
Here are the respective crop compari- 
sons. 


1891. 1900. Decrease. 


Crop. Bushels. Bushels. Bushels. 
Wheat ...... 611,780,000 522,230,000 89,560,000 
Corn . -2,060, 154,000 2,105, 102,000 *44,948,000 
Oats 738,394,000 809,126,000 *70,732,000 
Rye 33,000,000 23,996,000 9,004,000 
Barley ...... 80,000,000 58,926,000 21,074,000 
Buck wheat.. 12,000,000 9,567,000 2,433,000 


3,535, 328,000 3,528,947,000 6,381,000 

*Increase. 

While corn and oats for 1900 fell con- 
siderably short of 1891, wheat was a 
heavier crop, and altogether it will be 
observed that the aggregate grain out- 
put was practically the same for both 
years, somewhat exceeding 3,500,000,000 
bushels, and varying less than 6,500,000 
bushels. In instituting the tonnage com- 
parisons, live stock and provisions, while 
shown separately, have been included in 
the totals of agricultural products as 
pertaining more to the agricultural than 
to any other industry. 

If a beginning be now made with St. 
Paul, it will be found that this “‘ Granger 
road’s"’ freight movement has expanded 
nearly twice as fast in commodities not 
to be classified as the products of agri- 
culture as in those actually belonging to 
the latter or closely allied therewith, 

8ST. PAUL, 


1892. 
‘Tons. 
Grain Be sian coon eas 2,592,878 
agricultura: 
soseeeeees 1,130,005 
654,412 
Provisions «see.es+es 229,966 
Total agriculture, 
Coss weseeeeee 4,607,261 6,275,838 1,668,577 
Other commodities,. 6,061,669 11,734,845 4,773,176 


Total, .. swwve+ves+11,568,930 18,010,683 6,441,753 





1901, Increase. 
Tons. Tons. 
3,474,628 881,750 
1,544,346 414,341 
899,378 244,066 
857,486 127,520 


“There is little need of repeating the 
totals. The changes show that from ag- 
riculture 1,668,577 tons more originated 
in 1901 than in 1892 on the St. Paul 
Road, equal to an increase of 36 per 
cent., but that from other commodities 
there came an expansion of 4,773,176 
tons, or as much as 68 per cent:, the 
freight movement in the aggregate gain- 
ing 6,441,753 tons, or 56 per cent. To a 
darge extent the improvement—apart 
from agricultural products—has been in 
coal, ores, forest products, and marked- 
ly so in iron and steel and manufactures, 
although unfortunately the returns are 
not presented in such shape as to lend 
themselves to complete analysis. Lake 
Shore follows with some similarity the 
record of St. Paul, in spite of the fact 
that it isa of grain, 


as 


agri- i 





heavier traffic in the output of other in- 
dustries than that of agriculture. 
LAKE SHORE. 


1891. 
Tons. 


1900 
Tons. 
1,660, 296 


Year Ended Increase 
Dec. 30. 

Grain eFeuwimneees Been 

Other agricultural 
products 

Live 

Provisions 


800,461 246,783 
511,519 506, 258 
285,432 283,577 


Total agriculture, 
2,698,958 3,696,914 997,056 
Other 
Total.. 
* Decrease. 


commodities... 9,3 
wees . 12,019,016 19,848,475 7, 


Lake Shore shows 997,956 tons, or 37 | 
* or “iy ! 
per cent., gain for agriculture; 6,831,503 


tons, or 73 per cent., gain for all other 
commodities, and 7,820,459, or per 
cent., in the full movement of freight 
of all classes, in which coal, ores, build- 
ing materials, iron, and manufactures 
figure heavily. The concluding comparl- 
son, New York Central's, will be found 
to exhibit still more striking changes in 
line with what has been the subject of 
discussion. 
NEW 
Year Ended 
June 30. 
Grain oa 3, 
Other agricultural 
PFOGUCTE ...ccccess B 


Live stock. 
Provisions 


65 


YORK CENTRAL 
1901 
Tons 

3,646,413 


Increase 
Tons 
402,550 


3,354,074 


736,425 
892,854 06,2 


294 


Total agriculture, 


1,612,675 


Co. nesses & 
Other commodities. 13,4! 15,068, 695 


Total 20,721,752 37,403,122 16,681,370 

Central's actual grain movement may 
be said to have remained almost at a 
standstill. Other agricultural products 
also gained only moderately, the whole 
showing an increase of 1,612,675, or 22 
per cent. But when it comes to other 
tonnage on this important system, there 
is seen a change from 13,484,797 tons, to 
28,553,492 tons, or a more than doubling 
of the movement, whose indications are 
quite impressive as to the transforma- 
tion that must have been going on in in- 
dustrial conditions along the company’s 
lines. The actual increase is 15,068,695 
tons, or 111 per cent., in these other than 
agricultural commodities, shared in con- 
spicuously by articles of a similar na- 
ture to those mentioned in the previous 
cases. In all, Central's tonnage in- 
creased 16,681,370 tons, or 80 per cent., 
between 1892 and 1901. 

These may be taken as results on rep- 
resentative roads, and it is thus clear 
enough from what source so much of 
recent traffic and earnings has come, 
and while tonnage may at times fail as 
to agricultural offerings, it is obvious 
that there have developed other sources 
of supply which are hardly likely to run 
dry simultaneously. The position of the 
railroads, therefore, has been improved 
measurably from this standpoint, which 
is a legitimate one from whence to take 
observation. 


ELECTRIC VEHICLE FAILURE. 


Probably none of the companies which 
came into existence during the boom of two 
years ago has had a more extraordinary 
course than the Electric Vehicle Company. 
Such high hopes were entertained of enor- 
mous profits to be made through the intro- 
duction of automobiles that buginess men 
whose judgment is usually considered a 
sure index of success were induced to in- 
vest millions in a company which has since 
been reduced to a position distressing, to 
say the least. After several increases in 
the company’s outstanding stock it was 
found necessary a few months ago to issue 
bonds to meet the urgent requirements of 
the business. When the bonds were issued 
and offered to the steckholders practically 
no subscriptions were received, and -the 
syndicate which represented the controlling 
interest in the company were themselves 
obliged to take the bonds. 

When the eompany was first taken over 
by the present management very extensive 
plans were laid for the development of the 
automobile business, and many subsidiary 
companies were formed. That the esti- 
mates upon which the enterprise was de- 
veloped were elusive seems to be clearly 
demonstrated by the fact that most of the 


companies whieh started operations have 
since gone into liquidation. Much money 
was lost in these several subsidiary com- 
anies and much of the loss fell upon the 
lectric Vehicle Company, which was a 
large subscriber to each of the local com- 
panies. Practically the only one of these 
which has continued in operation is the 
New York Transportation Company, the 
-future of which appeared to the Directors 
sufficiently promising to warrant the call- 
ing a short while ago of a further assess- 
ment of $10 a share. : 
The several stages in the pn age A of the 
Electric Vehicle Company are strikingly 
illustrated by the course of the company’s 
stock in the market. Early in 1800, before 
the company had been taken over by the 
prominent interest which now controls it, 
the stock commanded very low prices. The 
boom of that year carri Electric Vehicle 
stock upward at a rate that now seems 
henomenal. For a long time it was the 
eader in point of strength, and with scarce- 
ly a halt in either issue both the common 
and preferred rose to about 150 m less 
than one-tenth of that price. Dividends of 
8 per cent. were declared, and the talk-was 
that the business yield. profits as 
large as those Se 3 rd Oil 

pany, But 2 ess 

‘one presen iy 

and the develop 





|} months to the effect that the Steel 


the company and practically wij ed out the 
profits that had been expected. The result 
was that after the phenomenal advance 
which the stock had enjoyed came a dis- 
astrous decline. The common dropped as 
low as 2 and the preferred as low as 5, and 
these are the prices now ruling for the 
stock. 

Efforts are now being made to readjust 
the company’s affairs in a way that will 
better meet actual conditions and enable it 
to proceed with some hope of making the 
business a profitable one. 


CAN TRUST MANIPULATION. 


Considerable mystery has prevailed in re- 
gard to the intention of the Directors of 
the American Can Company in the matter 
of the first dividend on the preferred stock. 
Within recent weeks rumor has a number 
of times meetings of the Di- 
rectors purpose of declaring the 
initial the pre- 
ferred stock, but all such rumors have 
proved false, The dividend is understood 
to be cumulative from the first of July last, 
that the first has already 
elapsed. Inquiry at the offices of the com- 
pany has failed to bring any statement as 
to the time when the Directors will meet 
to take action on the matter. 

At present it is reported that no decision 
in regard to the disbursement of earnings 


will be reached for some time, and that a 
payment will not be made until after the 
beginning of the year. It remains true, 
however, that this report may prove as un- 
trustworthy as the former ones which an- 
nounced the early declaration of a dividend, 
Altogether the information to be had in re- 
gard to the American Can Company's af- 
fairs has been extremely meagre. 

With the various ups and downs of the 
market for the company’s stock, there has 
been reiterated and denied the report that 
the American Can Company was about to 
be merged into the United States Steel Cor- 
poration. Only recently a representative of 
the Steel Trust stated that, as far as he 


announced 
for the 
payment 


upon company’s 


sO quarter 


| knew, no proposition for the acquisition of 


the American Can Company had been laid 
before the Directors of the United States 
Steel Company, This was much at variance 
with the reports that were current for 
Trust 
would shortly absorb the Can Company. 
One of the results of all the uncertainty 
surrounding the exact position of the Amer- 
ican Can Company and the lack of infor- 
mation in regard to the company’s earn- 
ings, has been a very irregular market for 
the company's stock. For a long time, both 
the common and the preferred were among 
the most active of the unlisted stocks, but 
recently this activity has very much dimin- 
ished. For some time past the dealings 
have not been more than one-tenth of what 
they were a few months ago. With this de- 
crease in activity, there has been a con- 
siderable falling off in quotations. The 
common is now selling at about the lowest 
price recorded for the stock during the May 
panic, and the preferred is only 2 points 
above the price at which it then sold. 


AS TO BAY STATE GAS. 


One of the things grotesque in Wall 


Street is the trading which day by day 
goes on in the “ securities’’ of the Bay 
State Gas Company. In every Stock Ex- 
change office the name is text for jests, or 
worse; yet no day’s record tn curb trans- 
actions is without purchases and sales of 
the stock, which is now down to fractional 
quotations. 

Few, if any, ordinarily informed Wall 
Street folk know a thing about Bay State 
Gas, practically all accepting the view that 
its case—whatever it may be—is hopeless 
from any investment or speculative stand- 
point. Interest thérefore will be found in 
the following exposition by The Boston 
Commercial! Bulletin: 


Something like fifteen years ago J. Ed- 
ward Addicks got control of the Boston, 
South Boston, Roxbury, and Bay State 
conipanies, whose stock he deposited with 
the Mercantile Trust Company of New 
York to secure an issue of bonds to be 
known as the Boston United Gas first and 
second series. At a later time Mr. Addicks 
also owned the Dorchester Company, but 
its stock was never deposited as collateral 
tor these bonds. 

A large part of this issue of bonds was to 
be underwritten in England by Sir Julian 
Goldsmith, a prominent gas magnate there, 
and was to be delivered early in 1880. Mr. 
Addicks returned to this country and en- 
deavored to get a charter through the Dela- 
ware Legislature for the Bay State Gas 
Company of Delaware, which company was 
to issue the bonds. Finding the charter 
could not be gotten in Delaware in season 
to make delivery on the bonds to the Eng- 
lish syndicate at the time agreed upon, Mr. 
Addicks went to the New Jersey Legisla- 
ture and chartered the — State Gas Com- 
pany of New Jersey, to which company the 
equities of the Boston companies were 
turned over and by whom the bonds were 
issued. Later on the stock of this New 
Jersey company, every share of it, went 
into the treasury of the Bay State of Dela- 
ware, for which company a charter had 
finally be obtained. 

Some years later the Addicks. interests 
wanted mohey, and they went to Mr. H. H. 
Rogers, who then owned the Brookiine 
Company, and negotiated a loan, turning 
over to him the United Gas bonds, the con- 
trol of the Dorchester. Company, and, as 

rustee, the stock of the Bay State of New 

ersey, this latter carrying control of the 


four co nies, 

The ‘Addicks crowd was unable to pay the 
loan when it came due because ht 
Braman of this city secured a receivership 
for the Delaware company just at the time 
the loan was due: 

Later Mr. H. M. Whitney came into the 
= and bought from Mr. Rogers what he 

ad taken from the Addicks people in lieu 
of repayment of the money loaned them. 

As the matter appears to stand at present 
Mr. Rogers holds the stock of the Bay 
State of New Jersey as Trustee for the 
Delaware Company, thus having the ht 
to name the officers of the four compa * 
which right he has turned over to Mr. 
Whitney, together with certain United Gag 
bonds and the control of the Dorchester 
and Brookline companies. Mr. Whitney 
had previously bought the Jamaica Plain 


“pees. 

The New England Gas and Coke Com- 
pany has been sw lying t of these 
companies with gas m its erett works, 
but claims that after runing up a bill of 
$120,000 the so-callefl Addicks companies 
as to settle and their supply was 
cut off. 

The result so far as the citizens of Bos- 
ton are directly concerned is that four local 
ions companies, the Boston, South Boston, 

oxbury, and Bay State, are su 
combination water and coal gas, 
seg Pe ome, 8 the Dorchester, Brookline, 
and Jama are supposedly givi: 
coal gas to consumers. There is an evident 
intention on somebody's to go to the 
Legislature this session on ot 
safety to life through the use water 
contrasted with coal fas. alt it. 

ected tha 


shrewdly s ‘ 
stic coupes : 


seemingly al 
tie: that binds 


to separate 
the 





While there are many thousands of 
people whose tuition with regard to the 
railroad industry of the country. has been 
limited to what they have picked up 
through acquaintance with Wall Street, 
it is probably within the truth to say 
that not one person in a hundred can give 
even an approximately correct answer to 
any off-hand inquiry as to the progress 
or status of the railway capitalization, 
earnings or profits, interest or dividend 
payments. And yet these are matters 
directly pertaining to the securities 
bought, sold, and dabbled in by a greater 
number of people—town and country— 
than is generally comprehended, people 
to be found in almost every hamlet, and 
certainly in every town and city, from 
border to border of the United States. 

Information is even less common with 
regard to details-to be found in the 
make-up of the large and all-embracing 
aggregates—for example, as to the num- 
ber of employes directly engaged on the 
staff of the country’s railroad system, or 
how much the companies pay out in 
yearly compensation for services ren- 
dered. ‘This, it would seem, should be a 
matter of public interest anyway, seeing 
that the army of employes is such an im- 
posing one, that it is so much of a social 
factor, and that domestic conditions de- 
pend so largely upon its orderly conduct, 
its proper remuneration, and the free- 
dom from friction with which it is possi- 
ble to maintain it in good working order. 


Perhaps more than any other feature, 
from the standpoint of the average citi- 
zen no less than from that of the owner 
of or operator in stocks, should this one 
of employes and salaries claim attention 
at a time when the banking and the 
transportation interests of the country 
are largely assumed to be aiming at 
bringing forth schemes to amalgamate, 
consolidate, or otherwise combine roads 
and systems together, to the end that 
stability of rates may be secured, and 
that economies in administration may be 
put in force by reducing expenditures at 
every possible point. The latter will 
not take place—cannot take place—with- 
out affecting both workers and the sal- 
aries of workers, and hence the question 
assumes an importance which must 
reach far beyond the confines of bankers’ 
and brokers’ offices, and the four walls 
of the Stock Exchange. . 

Future historians will of course be 
able to tell us what the effects have 
been of the movement which had its 
inception not long since, and whose end 
of course is not yet within calculable dis- 
tance. Meanwhile, it may be noted to 
What proportions the number of rail- 
road employes has grown, and what a 
figure their yearly wages cuts in the 
total revenues received from shippers and 
the traveling public, from whom the rail- 
roads derive their sustenance. Complete 
statistics are available down to the fiscal 
year 1900, and the feature to be noted is 
that, for the first time in the history of 
the industry, the number of men em- 
ployed by the railroads in that period, 
1900, exceeded one million—in exact fig- 
ures, 1,017,653 
crease of 88,729 over 1890, an increase of 
54,566 over 1898, and an increase of no 
less than 232,619 for the five years 
ended with 1900, the record Standing as 


this total showing an in- 


Gold Export Movemen 


Recent exports of gold- 
$18,000,000 within three 
much exercised the talkative element in 
Wall Street. Many theorists see dread- 
ful things involved. They who are of 
most importance in the business world 
seein, however, not at all disturbed. 
Herewith are views by some bankers of 
importance: 


upward of 
weeks—-have 


President Forrest H. Parker of the 
New York Produce Exchange Bank: 
“Our importations have increased while 
our exports have decreased. The volume 
of securities returned to the United 
Stetes is large. Travelers’ letters of 
credit have been heavy, while great 
amounts have been remitted to wealthy 
Americans living abroad, such as the 
Bredley Martins, W. W. Astor, Carnegie, 
and others. Payments have been made, 
too, for securities purchased for invest- 
ment by Americans. Then, Americans 
have also subscribed extensively to for- 
eign loans, such as the British loan, 
that of Norway and Sweden, and like in- 
vestments. Another reason for the ship- 
ment of gold is that owing to the short 


! 
} 
{ 


| 
| above tabulation. 
age pay, in general this has trended up- 


follows, and showing the slight setback 
experienced in 1897: 


Employes, 
‘uae ey 
De ceecccccessccces TS, 
1896. ...eeeee fon ate 


874,558 
928,924 


Yearly 
Increase, 


Increase in numbers in five years.2382,619 
*Decrease. 


The constitution of this considerable 
army may, and doubtless will, prove in- 
teresting, seeing that it is made up of 
men varying so much in degree as to ef- 
ficiency, the total including such large 
numbers which must perforce belong to 
the ranks of the skilled as well as the 
unskilled classes, None the less interest- 
ing will be found the average daily com- 
pensation paid to members of each of 
the eighteen groups into which all em- 
ployes have been arranged, and as there 
have been changes in this direction as 
well as in numbers actually in the serv- 
ice, the following exhibit for 1895 and 
1900 has been compiled to bring out both 
features: 

—-— 1895, — —1900.- 

Class. No. Pay. No. Pay 
General officers. 5.407 ne 4, a6 oe 13 
Other officers.... 2,543 ° 4,669 
Gen'loffice clerks. 26,583 $2,265 
Station agents.... 29,014 31 610 
Other station men 73,560 
Engine men 
Firemen : 

Corductors ...... 2 

Other trainmen.. 
Machinists 
Carpenters 
Other shopmen 
Section foremen.. 
Other trackmen..155,146 
Switchmen, flag- 

men, watchmen 43,158 
Tel. operators & 

dispatchers .... 20,984 
Employes, float- 

ing equipment.. 

All others 


. 88, “om 
20,800 b 
226, 799 


50,789 


25,218 


Total 785,034 1,017,653 
The progress of railroad development 
toward consolidation may be taken to 
account for the decrease in the number 
of general officers as well as the increase 
in the average payment made for their 
services. But there it would seem that 
the effects of the combinations were ar- 
rested, as every other class of employes 
shows an increase, significant being the 
almost doubling of the number of “ oth- 
er officers,” ranking next to general of- 
ficers, in the five years covered by the 
With regard to aver- 


ward, by far the larger proportion of the 
whole receiving a higher daily compen- 
sation in 1900 than in 1895, although 
where declines have taken place these 
have had a materially offsetting effect 
on the result taken in the aggregate. 
According to the averages adopted in 
such cases, the one million men employed 
by the railroads in 1900 would indicate 
five million individuals all told as deriv- 
ing support therefrom, which sufficiently 
proves the vast importance of the rail- 
road as a factor in the country’s do- 
mestic economy apart from any other 
feature with proper claims for considera- 
tion in that connection. Such a number 
of individuals represents a population 
very nearly equal to that of Greater New 
York and Chicago combined, or it would 
people Paris, Berlin, and Brussels, The 
population of the States of Kansas, Ne- 
braska, Iowa, and North Dakota, or of 
the New England States, excepting Ver- 
mont, could be duplicated from the num- 


Warrants 
no Alarm 


corn and oat crop the export of these 
cereals has been very light.” 
*,* 

Vice President Fahnestock of the First 
National Bank: ‘The gold shipments 
have no significance at all. They often 
occur. 
bank accounts here and draw 
when they want the money.” 


checks 


President Tappen of the Gallatin Na- 
tional Bank: ‘ No significance in these 
shipments of gold. We owe the money 
and we remit it—that'’s all.” 

o,° 

The cashier of the Merchants’ Na- 
tional Bank is of opinion that the gold 
shipments simply reflected the transac- 
tions abroad in Northern Pacific securi- 
ties. Notes for them had been repeatedly 
renewed from time to time until, at the 
end of four months, they had to be paid. 
Gould had to be shipped because there 
was little or no cotton or produce being | 
exported. 


An officer of the National City Bank 





People on the other side have | 


ber dependent upon the railroad industry | dividual deposits of all United States 
directly, comparisons which will be ap- | National banks, and that the amount is 
preciated at once, even by those to whom | within less than 10 per cent. of the total 
figures, as a rule, do not appeal with | paid-up capital stock of the more than 
much force. 4,000 banks just alluded to. It is also 
As to the compensation feature, dealing |" worth. noting that this wage account is 
with aggregates, this is capable of more | eight times as large as the capital of all 
interesting treatment in order to illus- | the banks in the New York Clearing 
trate its. immense proportions. On the | House, and that it would have paid the 
whole, as already pointed out, it has de- |} Government's army and navy expenses 
veloped with a rapidity about equal to | for the two years of 1898 and 1899, which 
the increase in the number of employes. | include the period of the Spanish-Amer- 
It may be stated that in number_and | j..) war, and have left Uncle Sam $133,- 
amount the increase in the five ye years 000,000 of pocket money besides. 
following 1895 was about 29.6 per cent. Applied to the payment of interest on 
fc: the former and 29.8 per cent. for the | pubic debts, the $577,000,000 turned over 
latter. ‘The 1900 wages total was no less | tg american railroad employes would 
than $577,264,841, and the expansion | p46 cleared off the budget estimates of 
since 1895 as much as $131,756,580, the | tne United Kingdom, France, the Ger- 
yearly footings and changes being as fol- man Empire, Russia, Belgium, Switzer- 
lows: Compensation. Yearly land, Norway, Sweden, Denmark, and 
Amount. Increase. | Roumania for 1900, or the date nearest 
= +» OE DSL $23,316,270 thereto for which figures are available, 
USOT... ceeseeceeess 460,001,581 *3,222,050 ; and would besides have paid interest on 
Seen ceeesesccenes MESES = eis our National obligations. . 
coves 047,204,941 Investments in American railroad 
bonds received in 1900 an average of 4% 
per cent, interest, and with the amount 
paid in dividends, capital invested, all 
told, got about 3144 percent. Labor may, 
therefore, be capitalized at, say, 4 per 
cent., in order to show its position in this 
great organization and the extent to 
which it is interested. They are interde- 
and labor, the latter be- 
irt of the fabric of the 


Ine. In compensation In 5 years.$131,756,580 
*Decrease, 

The comparison may now be completed 
by introducing the figures showing what 
each class of employes received from the 
total payments made in 1895 and 1900, 
the number and average daily pay hav- 
ing been already set forth in detail: 

Class. 1895. 1900, pendent, capita! 
General officers..... $12,234,686 $153,157, 42 ve ing as much a -: 


Othe icers 4.85482 : ; gh 
Gen'l effite sucha... seer ase institution as the former. At 4 per cent. 


4 18,820,959 

Station agents....... 16,681,380 553, | the labor stake in the railroad enter- 
ake aaa Cagis sere | t 1 prise of the country in 1900 is represent- 
Firemen : +] e@ by the stupendous total of $14,432,- 
Conductors . : 2 

Other trainmen. eoee 

Machinists cccece 

Carpenters eeecce 28144.452 


000,000, sixteen times the total of loans 
outstanding of New York banks, and 
fifteen times the volume of their de- 
posits. 

This, however, gives but a feeble ex- 
pression to the figures, which may be 
made the subject of far more compre- 
hensive comparison. Let it be supposed, 
then, that there are brought together the 
capital subscribed in one form or other 
to the great trusts of the country. Cap- 
italized raflroad labor would swallow, up 
the Copper, Sugar, Tobacco, Whisky, 
Paper, Cordage, Bicycle, Window Glass, 
Leather, Rubber, Cotton Oil, and Ice 
Trusts, the Car Trusts, not a 
- the Pullman Company, and the Standard 
all but $284,000,000 of all outlays. The Oil Company's capital. The huge capi- 
remainder of course went largely to | talization of the Steel Trusts may now 
labor in some form or other, being put | be thrown in, and still there will be lefé 

an enormous margin. Take the capital- 
| ization of the chief express companies~ 

Adams, United States, American, Wells- 

Fargo—the gas companies of New York 
and Brooklyn, Western Union Telegraph, 
American Telephone and _ “Telegraph, 
. = Commercial Cable, the Erie, New Eng- 
sation for services of men engaged in (te ( jand, and half a dozen other concerns of 
one industry. Jt represents a distribu- }) the same sort, and there wil) be enough 
than $10,000,000 pe -eek | left then to cover the entire national 

port rape hany debts of france, (the largest in the 
all through the a and would give to world,) Spain, the United Kingdom, and 
each employe $570 for his year's work, | the United States! ; 
or about $11 per week. it 1s worth while sometimes to stop 
and inquire into such matters as the one 


| under discussion and to elucidate the 
recent estimates, there could have been records by some such comparisons as 

| 

i 


29" 924, $475 
» 


59,470,846 
18,481,504 
71,664,298 


Other shopmen...... 
Section foremen..... 
Other trackmen 
Switchmen, flagmen, 
and watchmen 
Telegraph operators 
and dispatchers.... 
Employes, 
equipment 
All others. .......- 


50, 513,897 


24,254,269 29,599,258 


13,615,311 16,176,401 
floating 

3,260,020 4,247,915 
40,377,117 63,098,165 


Total 


The total sum paid by the railroads in 
1900 for everything entering into operat- 
ing cost was $961,428,511, so that actual 
railroad labor absorbed 60 per cent., or 


$445, 508, 261 $577,264, S41 


out for materials and supplies, the prod- 


uct of labor. The magnitude of the sum 


named, however, is hardy appreciable 
from the bare statement that $577,000,- 
acu is the amount disbursed as compen- 


tion of more 


Per head of population, according to 


dealt out something like $75. The $577,- | they have suggested. One thing is made 
000,000 would have paid all the dividends ! Clear, #¢ all events, that the railroad in- 
‘“ ° p . dustry is un industry whose importance 
received by railroad stockholders in the | is not meusurable by the transactions 
six years 1895 to 1900, inclusive, or it | which take place in its securities. It is, 
would pay interest on the public debt of | phate — co ey and oat 
» United St: aes _ drawn closer together than usual, suc 
the United States, at the cost for 1900, as prumises to be the case at the pres- 
for seventeen years. ent time through the working out of the 
Still further comparisons, community of interest idea, that the po- 
} sition of both attracts attention and the 
: | prugress of the relation of one to the 
payment a sum that would | other will be found worth watching. 
20 per cent. on the aggregate in- | MILTON J. PLATT, 


easy to com- 
prehend, show that railroad labor in 1900 
took for 





average 


says the gold shipments were of no im- | its hand upon an incipient panic on the 
portance whatever. Street and checked it. It stands back of 
*,* Wall Street, and is even more dangerous 

than‘ the Street itself. The banks of New 
ma : : ” York cannot contro! the stock market, and 
There is nothing serious in our sending we insist that they do not throw the bur- 
this gold to Europe. We are in debt | dens of panics upon us by suspending pay- 


over there and they want the money.” ment while they have our money by the 
ee millions tied up in their vaults,” 
7 


President William A. Nash of the Corn 
Exchange Bank: “ There is nothing un- 


Li h shi se In 1900 the ——— of gold in the 
usu 2 Suen 9 hare nts. world was 12,457,287 ounces of the value 
* 


_ of $257,514,700, a loss in value of $49,070,- 

President Williams of the Chemical | 990 from 1899. The loss was mainly in the 
Bank: “There is nothing remarkable | Transvaal field, and due to the war 

about these gold shipments. Large loans | The silver output of the world amounted 

were made months ago and the money Is | t© 178,796,796 fine ounces, the largest ever 

being paid.” known. The United States again led all 

a other producers, with a slight excess over 

Mexico. The production of gold in States 

A BEAR GAME ENDED. and ‘Territories producing the largest 

Lake Shore, Rock Island, and Nickel- 

Plate have just entered into a contract 

with Chicago Terminal for the use of the 

property of that company .for a year at 


At the Central Trust Company: 


GOLD AND SILVER OUTPUT. 





amounts Is: 
Alaska 
Arizona 
Caljfornia 


. .$8,171,000 Montana 
4,195,400! Nevada 2,006, 200 
15,816,200 |Oregon .«» 1,694,700 

Colorado 28,820,400 |South Dakota. 6,177,600 

least Those interests in Chicago Term- Idaho ...+..-. 2,724,700(\Utah 3,972,200 

The commercial value of silver in the 


inal who have been accumulating shares | pes 
at sacrifice prices abandoned their cam- | States and, Territories producing the larg- 
| est amounts Is: 
} 
i 


$4, 698, 000 


paign of depression.—Chicago Tribune. 
Arizona $1,857,210'Montana 


Colorado ....,12,700,018 |Utah 


WICKED WALL STREET BANKS. Idaho 3,986,042" 


President Reber of the Ohio Bankers’ As- eee: 
sociation says in his annual address: A POOL’ Ss FOUNDATION. 


“The money trust in New York is an- | A pool has been formed in Amalgamated, 


$8,801,148 
5,745,912 


other. condition which we have to face. with the view of advancing the price of 
exists, and is so powerful that even W Pr the stock, basing its operations upon the 
Street bows to its will. Its existence was } steadily. improving statistical position of 
shown a few weeks ago, when it placed the copper industry.—Chicago Inter Ocean. 
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NEW YORK “CLEARING ‘HOUSE BANK ‘STATEMENT. 


a eal? following is the New York Clenstan Teaws House bank statement for the week in 
eta 





Notwithstanding Large Gold Exports, 
Money Has Remained Relatively Easy— 
No Fear of Any Stringency—tnterior 
Money in Plentiful Supply... 2.566. 








Money Market 
Conditions 


Cireu- 
lation. 
$098,000 


| *Net ] 
Capital.| Profits 
$2 000, 000 #21 


| 
! De »posits. 


1), 000} 
6,000) 


| 
Spec le. | 


}) $3, 618, 000) $1, © 
4,806,000 2. 


Legals. 


nO, 000 $i 


3anks 


nk of N. Y. 


Notwithstanding the fact that in the 
past four weeks approximately $17,500,- 
000 in gold has left New York for foreign 
shores—nearly $8,000,000 having gone in 
the week just past—it is a fact no less 
gratifying than significant that at no 
time during that period was there any 
sign of money stringency; and that now, 
when all the surface indications are that 
the export movement has practically, if 
not entirely, ceased, there has actually 
developed an easier tone in the money 
market In short, all the probabilities 
that instead of the much-paraded 

money bugaboo materializing the 
money market will from this time on 
rather tend to further ease. It may not 
be well, to count any ma- 
terial relaxation in rates at the moment, 
for it must not be forgotten that the 
last 15 per cent. installment on the Brit- 
ish war loan, amounting to $2,500,000, 
is du» Dec. 5, and that shortly thereafter 
preparations will be begun for the Janu- 
ary interest and dividend disbursements. 
That ali danger of any stringency is 
past (if, indeed, there ever was any 
danger) is keyond question—this on the 
authority of the same _ representative 
financiers who all along have insisted 
that the unusual payments we have had 
to meet in the foreign markets would be 
carried through without any disturbance 
to the situation here. 


are 
tight 


however, on 


Reasons for this remarkable demon- 
stration of strength on the part of the 
local money market are several. Chief, 
of course, has been what is now proved 
to be the very wise and far-sighted pol- 
icy of the Secretary of the Treasury in 
his bond-redemption policy, whereby 
many millions of dollars, lying idle in 
the Treasury vaults, have been released 
for the public use. It is an unquestioned 
fact that had it not been for these Gov- 
ernment disbursements the local money 
rates might have risen sharply in con- 
sequence of the large shipments to the 
other side. That they did not the finan- 
cial and business interests have to thank 
not only Mr. Gage, but those bankers in 
the financial district who advised him 
to his policy following the assassination 
of President McKinley and subsequently 
when the unexpected foreign demand for 
gold continued. 


Apropos of these gold exports, it is 
well to bear in mind that they have not 
beer by any means a detriment to this 
country. Rather, they may prove short- 
ly to be very much of a blessing, inas- 
much as, being sent to relieve the for- 
eign situation, they have to the extent 
of the shipments and the relief afforded 
increased the purchasing powers of our 
foreign customers. It is further to be 
noted that the gold did not go out to 
pay oa trade balance—for that balance is 
argeiy in our favor. Neither was it 
withdrawn through any fear of the 
financial stability and integrity of the 
Nation-—for the country is now firmly 
fixed on a gold basis. What really it 
was shipped for was simply to pay off 
loans contracted some months ago 
abroad for the purchase of American se- 
curities, the expectation at that time be- 
ing that repayment could readily be 
made with free offerings of cotton ond 
grain bills. But, as known, these bills 
at this time have been peculiarly back- 
ward and small in offering; and it was 
therefore cheaper to ship gold than tv 
buy bills, sterling exchange rates being 
held up further by a covering demand 
from bankers who had sold exchange 
short in expectation of later buying it 
back cheaper. 

While on the subject of gold cxports, 
it is proper to point out that expert opin- 
ion now is that the export movement is 
about over. As not without bearing on 
this point, it is a fact that last Thurs- 
day’s statement of the Bank of England 
showed a gain in bullion of $1,250,000 
and an increase in total reserve of $3,- 
205,000, while for the same week the 
Bank of France increased its gold hold- 
ings $3,500,000, while it decreased its 
notes $2,250,000. 

Another reason for the local money 
market's strength has been the fact that 
there have been large receipts of gold 
from Australia and the Klondike, while 
even Canada has contributed $1,000,000, 
Indeed, at this moment there is’ On the 
way-here from: the Pacific Coast 
proximately $4,000,000, which “will “Help 
materially to improve the ‘positidti of the 
New York banks this week. °° 7°""" °°? 


bonis? 

A third reason for the Tharket’s ability 
to bear the extraordinary strain put 
upon it is that the return flow of money 
from the interior has begun in volume, 
and is certain to show fu increase 
now that the uses for which the money 
‘was shipped to the interior have been 
watisfied. These return receipts and the 


+ 
new gold were last week sufficient to 
offset the large gold exports. 

Taking it all and all, the monetary out- 
look .is more hopeful than it has been in 
some weeks. Inasmuch as at no time 
was there fear of any stringency—that is, 
in well-informed quarters—it is clear 
that there should be none now. And 
there is none, The dread of tight money 
need no ee disturb. 


FOREIGN EXCHANGE SITUATION. 


After holding extraordinarily strong for 
several weeks, because of the limited of- 
ferings of bills, even in the face of the gold 
exports, sterling exchange at the close of 
the week showed a distinctly easier ten- 
dency, due to a somewhat better supply 
of bills and the temporary satisfaction of 
the maturities to be covered. Whether 
or not this foreshadows the end of the gold 
is of course not possible 
at this time to say; but in some quarters 
it is declared that it does, and that little or 
no more gold will go out from here at this 
time. 

As bearing out this view comes a further 
reduction in the price of bar gold in Lon- 
don, signifying that London certainly is 


not concerned over the money situation. 
At the same time there was a further rise 
in sterling in Paris, such that at present 
figures exports to that centre at a profit 
are not possible. As for the predicted 
direct shipments to London they are of 
course altogether out of the que »stion. 

Cotton and grain bills are coming on the 
market more freely, and a further decline 
in exchange here is not improbable. 


WEEKLY ‘BANK STATEMENT. 


The weekly Clearing House bank state- 
ment yesterday was the most favorable 
statement that has been put out in some 
months—was, indeed, one of the most satis- 
factory ever recorded. In spite of the gold 
exports of nearly $8,000,000 during the week 
the banks actually gained over $1,000,000 
in cash, specie increasing $586,000 and legal 
tenders $515,400. At the same time there 
was a remarkable decrease in loans of 
$13,504,400, one of the largest single week 
decreases on record, due largely to the 
liquidation of sterling loans. Surplus re- 


serves in consequence increased $4,383,100, 
deposits decreasing $13,126,800, and requir- 
ing, therefore, over $3,000,000 less in re- 
serves. The gain in cash is the clearest 
indication possible how great is the return 
flow of money from the Interior. + 

It is apparent, too, from the substantial 
reduction in loans that there has been a 
release of credit from some of the syndi- 
cate transactions. 


export movement, 


** 
* 

The week's averages of the banks com- 
pare as follows with the same date 
and two years ago: 

1901. 1900. 1899. 

$869,063,000 $792,720, 100 $676, 636,400 

Deposits ..... 932,957,500 851,391,300 737,958,000 
Circulation ,972,400 90,688,200 16,471,600 


Specie 164,742,000 142,010,600 
Legal 60,383,600 49,131,100 


Total res. .$247,726,300 $225, 126,100 $191, 141,700 
Res, required, 233,239,375 212/847,825 | 184,489,500 


| $14,486,925 $12,278,275 $6,652,200 


CURRENT MONEY RATES. 


Money on call, 4 per cent. 

Time money, 4% per cent. for high-grade 
loans and 44445 per cent. on mixed collat- 
eral for all periods. 

Mercantile paper rates, 444415 per cent. for 
sixty to ninety days’ indorsements, 444@5 
per cent. for choice four to six months’ 
single names, and 5@5% per cent. for 
others. 

Clearing house statement: oxchanges, 
$277,567,316; balances, $11,440,344; Sub- 
Treasury debit balance, $728,279. 

Money on call in London, $@3% per cent.; 
rate of discount in the open market, 3% per 
cent. for short and 3%@3% per cent. for 
three months’ bills. 

Foreign exchange was steady. Posted 
rates were $4.85 for sixty days and $4.88\% 
for demand. 

Rates for actual business closed as fol- 
lows: Sixty days, $4.84°%¢@$4.84%; demand, 
$4.87%,G$4.87%; soneen, $4.88%; commercial 
bills, $4.54 $4.84 

Continental bills were quoted as follows: 
Francs, 5.18% less 1-16 and 5.155 less 1-16; 
reichsmarks, 4 15-16@95 and 05 7-16; 
guilders, 40% and 40.5-16@40%. 

Exchange on New York at domestic cen- 
tres: Chicago—10c premium. Boston—ic 
discount @ par. New Orleans—Commercial, 
1 discount; bank, par. Charleston—Buying, 

-léc discount; selling, 1-16c¢ premium. Sa- 
vannah—Buying, Kec discount; selling, par. 
San Francisco—Sight, 5c; telegraphic, Tie. 


one 


ten 


Surp. res. 


FOREIGN HOLDINGS “IN FRANCE. 

The Bulletin de Statistique et de Légis- 
lation Comparée publishes an interesting 
report on the result of an inquiry made by 
the Direction Générale de I’ Enregistrement, 
to determine the number and value of se- 
eurities of foreign States held by France. 
The inquiry includes all the securities of 
the kind mentioned stamped from Jan. 1, 
1884, to Dec. 31, 1900; and it appears that 
the total number of such securities has 
the total value of 16,729,607,087 francs, or 
£660,184,283. Of the total securities held, 
the Russian amount to 6,512,719,258. francs, 
or £260,508,770; Turkish securities come next 
in amount, being of the value of 1,752,03a5,- 
807 francs, or £70,081,435; Portuguese,.come 
next, being of the value of, 950,183,117 
francs, or © £38,967,524; Austro-Hungarian 
come next, being of the value of 822,500,543 
francs, or £22,900,021; Italian come next, 
being of the value of 805,014,526 francs, or 
£82,200,581; Spanish come next, being of 
the value ‘of 802,940,801 francs, or £382,11T,- 
635, and Egyptian come next, being of the 
value of 730,840,096 francs, or £29,593,003. 


The other amounts are conaiderably less. 


Americans practically nil. 
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31,972,400 


~ STATUS OF NEW YORK cITy TY NON- MEMBER BANKS. 


{SPECIALLY COMPILED By. TaR |} Tur New York Times.) 


The following is the statement in 
jority of the banks not members of 
through some of its members, 


banks by THE NEW YORK TIMES: 





Banks. |Capital. | Loans. Spec 


Borough of 
Manhattan, 
Century 
Colonial 
Columbia . 
Eleventh Ww are 
Fidelity 
Fourteenth 
Gansevoort 
Hamilton 
Jefferson 
Mount Morr 
Mutual 
National 
Nineteenth 
Plaza 
Riverside . 
State 
Twelfth Ward 
Twenty-third Ward.. 
Union Square......... | 
Varick 
Washington 
Yorkville 
Borough of 
Brooklyn. 
Bedford 
Broadway 
Brooklyn ... 
Kighth Ward. 
Fifth Avenue. . 
Kings County 
Manufacturers 
Mechanics’ 
Mechanics & Traders’. 
Merchants’ 
Nassau National 
National City 
North Side 
People's 
Seventeenth W Tit 
Sprague National | 
Twenty-sixth Ward.... 
Union 
Wallabout 
Borough of 
Richmond. 
Bank of Staten Island. 
First National, 8. I. 
JERSEY C ITY. 
First National. 
Hudson County.. eoosece 
Second National... 250,000 
Third National 200,000 
HOBOKEN. ! 
First National 110,000 
Second National. 125,000 


| 
| 
| 


| 
{ 
N. ¥Y. CITY. | 
} 


0,000.00 
500.00) 


$100,000, $2 
100,000} 
300,000 
100,000 
200,000 
100, ooo!" 


5749.47) 
3,060. 00 
Street... 


200,000) 
300,000 . at 
200,000) £,570,462.00) : 
100,000) 2,459,000.00) 
100, 000! 1,043,663 87 
100,000) 3, 859,000.00 | 
200,000) 1,342, 000.00 
| 100,000 
200,000) 
100,000 
100,000 
| 100,000 


Commer 
Ward 





3.00) 


° 11, 42 
498, 300.00) 


150,000 
100,000) 
300,000) 
100,000) 
100,000 
150,000 
| 252,000 
590,000 
100,000) 
100,000 
300,000} 
300,000 
.| 100,000: 
| 100,000 


406,900.00) 
678,400.00) ¢ 
678,700.00) ¢ 
2, 730,300.00) 305, 
Py 735,000.00) Le 
1,026, 462.00] 16,67 
682,400. 00} 


910, 100.00) 
-| 100,000) 537,247.00) 
| 200,000) 1,131,000,00) 
100,000 526,634.00; 13 
| 100,000) & 1,200.00} 
100,000 


25,000 604,750.00) 
100, 000} 705, 008. 00) 


| 400,000) 
250,000; 2,1 


1,083,911.24) 








detail 
the Clearing House 
the figures having been obtained direct from the 


$6,608.00) 
00.00) 


11,099.00} 
Bs, 100.00 
S 053.89 
| 95,700.00} 
900.00) 

0.00) 


61,700.00! 


8,700.00 
3,.978,000.00) 170,000, 00 
853, 000.00) 146,000, oe 
951,282. 83) 10,224.7 
36,600. bol 
8,548.00 
99, 700,00 
522.00 
890.00} 
20,800.00) 33,600.00) 


14,710.00 
38,735.00 


| 
5, 197, 600.00)}224, 100.00) 
90,685.00) 77,429.00 
1,168,900.00) 61,600.00 
45, 895.5) 


| 
2, 121,200.00) 104,000.00) 
984,747.00) 29,182 00} 


Nov. 23 of a ma- 
but which clear 


week ended 
Association, 


for the 


| Deposits | Deposits | 

| | with Cl'r-| with other 
ie. | Legals.|ing House | Banks and | 
| Agent. | Trust | 
| | Comp’ nies. |} 


Net 
Deposits. 


a 


| 
| 

sniail $27,350.00 

160,000) $79,000.00) 

110,/00)} 343,000.00) 

51,165) ; 


$106,500.00 
1,945,000,00 
2, 852,000.00 
1,333,097.48 
24,987) i . 377,901.00 
61, 500) . OOF weeeee |. 1,561,500.00 
62, 692) 1,387,044.58 
*70.000| 7 B85, 500.090 
87 000) 2,837,2)0.00 
101, ore 1,424,478.61 


1,843,732.00 
2,695, 000.00 
1,106, 183.32 
4,698, 000.00 
1.748, 000.00 
1, 192,000.00 
2. 747,960.73 

910,800.00 

678, 938,00 
1,394, 300.00 





|, 44 00} 
3,000.00 
289. 14) 
000. 00 
000.00} 
ate} 


| 229; }00| 
73,900) 
168,000) 2 
178,000 
103,400 
300! 
400.00 
19, 179.00) 


4.00) 
10,000.00 


8Y 500.00} 


1 14,749.00] 
194,349.12) 
143, 600.00} 
40, 800.00) 
61, 600.)0' 
75, 200,00) 
317,000.00} 


153, 100} 


90,059 100,547.00 
147,402! | 
34, 100) 6,200.00 
1,000.00. 
10,000, 00 


45,900.00 


379,800.00 
614, 100.00 
754,900.00 
3,142,300.00 
4,127,500.00 
971,719.19 
712,500.00 
4, 357,000.00 
3,489,000.00 
884,925.33 
948, 600.00 
oo 585.00 


‘S08. 560.00 
728,600.00 
813,800.00 


500 
26. Goo) 
25,500) 
127,000) 
160,500 
60,656) 
58, 700 

282, 000} 
263, 000) 6 
46, 73 
57, 400) 


. 10,000.00 
4.00 | 
54, 600. 00} 
5f 57,000.00 20,000.00 
130,000.00 
49,233.32 
62,400.00} 
36,131.00 
000, 00 
2,078.00 
67,500.00 
35,100.00 


180, 000.00 
TA, 128.00 
70,900.00) 
53,200.00} 


642,600.00 
674,244.00 


, 606,800.00 
856, 749.00 
,006, 400.00 
, 138,734.98 


937,300.00 
831,215.00 


70,425.00 7,400.00 


95,969.00 


18,870 
20,000) 








259, 100.00) 
115,908.00} 


16,633.71] 
86,800.00) 1 
6,216.)0 


791,400.00) 
1633, 866.00} 
193,500.00) 
259,315. bes 


141,400.00 
36,784.00 


221,800 
65,253} 
18, 100} 

2) 67, 161) 





23,400} 
26, 625) 





SPECIE MOVEMENT. 
Imports Specie, New York, Nov. 16 to 23. 


Amount. 


$600 
1 000 
2. 


Steamer, Where From. 

American Gold Coin— 
Prins Willem IV Port au Prince.... 

. Bt, Thomas 
Hungaria.... 
Maracaibo 
Maracaibo. . 

American Silv 
Madiana 
Maracaibo.. 
AGVANCE. 6 cee eee eeee 

Foreign Gold Coin— 
Maracaibo 

Foreign Stiver Coin— 
Meracaibo 


« CUTACRO,. 66. bees 
.»Maracaibo.. ..... 


St. Thomas, 
. Curacao,.... ee 
COON... oon cece eens 


Curacao. 
° Goon ‘ 
Baranquilla.. 
. Tampico. 


Panama.. ‘ 
Porto Columbia. ... 


City of Washington.. 


Alleghany 
Siiver Bullion— 
City of Washington... 
Seguranca 
Sifver Ore— 
Civise 


Tampleo.. ... «.+.- 


Mollendo..... 
Total... $77,250 
Exports Specie from Nov. 18 to 23. 
$376,175 
250,000 
5,819, 105 
1,764,850 
193,655 
8,000 
20,000 
3,000 


600 
Nov. 22—Etruria........ London, 
12,700 


Nov. 22—Etrurla,.......London, 8. B.. 104,200 
. PPTTTITTTTLLT TILT LTTE 


18+K.W.4.Grosse..London, 8. B... 
18—K.W.d.Groese..Bremen, G. C., 


(U. 8.) 
18—K. W.4,Grosse.. Paris, 


Nov. 
Nov. 
Nov. 
Noy. 


Nov. 
Novy. 


Nov. 


G. B.... 
18—K.W.d.Grosse..Bremen, G. B.. 
19—St. Paul.......London, 8. B... 
19—Pr, Wm, IV....Aux Cayes,G.C., 


(U. 8.) 
20..Hungaria... oe au Prince, 
21—Havana.... ‘ 


Noy. 


Week’ s Statement. 


London, S. B... $260,860 
Cape Haiti,G. 
a 5,000 


Too Late fer ‘Last 


Nov. 15—Lucania 
Nov. 15—Alps 


Total 


TRANSCONTINENTAL TRANSIT. 

A gentleman who has just returned from 
a short trip West, and who has been accus- 
tomed to make annual trips in this direction 
since 1880, says: 

“I made the trip from Boston to the 
Pacific Coast in just four days and four 
hours, whereas only a few years ago the 
same route would have consumed nearly 
seven days. If the Southern Pacifie put 
their system between Ogden and San Fran- 


| cisco in as good order as the Union Pacific 


now is, within three years the trip will be 
made from Boston to San Francisco in 
from three to three and a half days.”"— 
Philadelphia Bulletin. 


ROCKEFELLER-VANDERBILT. 


The, Harriman-Rockefeller interests not 
only preserve the Union Pacific from en- 
croachment, but their chief opponent In the 
Western railroad field no longer possesses 
the independence he had before the Bur- 
lington deal was ventured upon.. The Rock- 
efellers own a controlling interest in the 
St. Paul, which it does not appear is di- 
rectly involved in the settlement, and the 
Northwestern, a Vanderbilt property, can 
always be relied on to uphold rates and 
act in harmony for the joint interest of alk 





omplete Bond Quotation List, New York Stock Exchange, for the Week Ended Nov. 23, 1901 
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o 3d pf. inc. g- 5s, Nov... 1945. oct 
Do ( Cw 5 ed ur. ee 5. 45,1951. 
Do M. & Div, Ist bs, 1946...* 
Do Mid, Gs. & At. Div. 59,1047.* 
Do Mob. Div. Ist g. 5s, 
Cen. of N. J. 1st cony. 73, 1902 
gen. g. 5s, 1987 
Do do_ registered. 
Leh. & Wi Coal 5 
Do consol. 7s, ex 
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See 


| oe 27,00} 
| Ja 22, U0} 108% 
2) 6iie June "25 . se 
Apr 22} 7% Jan 7 8% Nov 20 / .. 
i 


ock. Val. BR. ist con.g.4%s,1909.J J*/100% Jun 25/103% Jar 7 108 Nov 23 |107% 
Col & HH. Val int ext.g.49,10948.A OF}108R Feb 6)104 Oct 1ijlok Oct if loti 
| | 


| 
Illinois Cent. ist ¢. 4s, 1804- 1961. *J Jil My 3 |114% 
6 uly Do registered s. P SJ J}115% Apr 3 115% Apr _ I Ap Apr 3 {114% 
103 =Apr ae ee “3 J 107% Mar’ 28) 104 Aug 14/104 
) B105% Nov 2 be do re gistered: "JJ 1102. Ap 15,98) .. 
jut 09 Sept 23 % 10 © col. tr. 45, 1963. #4 O1106 Jul’ std Apr 12)104% Oct 14 106% 
a oe Ne. SS §,00)106 a Do do registered , Oct 4/102 t 4 ie? 
11% Ap 29 01 1 : ne col. tr. g. 4s, 1953.. 4 1102 May 16/100 Nov 22 /105 
iy Jan 1] 160, seis THW1G Nov 2 | Do West Line iet g: da, ib. Aa1i8% Jan 21:34 Aig Zork Nov ig 
d pi102 yvov 14/102 vov 2 - ee rs a u ov Wb 
a Stans. ere iid. ais wiaperrie prigeette “ Do Louisville Div. . ts 1v6s.5 Joj108” Sar 4 Laie Sas gure. few 3° 
ge Ast Go 8. | s i Jan ‘121 8 Oct” 1°87 i9 ‘ Do Cairo, Bridge &, 4s uso... + De Fes save APaa * eee 4 Sep., 96 |112 
Jun of 81% Jan 3) 03% June 4 << p > Riv. reg. Fo" “ j waarmee y 24,U0| 12046 
Jan 14! ois Nov 23 g 8% 30 Springt, Div. ist nti No 7, 00) .. 
7 Jul silos Nov 19 5 po St Louis Div. i= 951. Mar 23| 66 Mar 5) 90% Apr i7 ‘ 
Apr Talos. * Nov 11/100 Nov 22 110% De qo &. H4s, 2% Jan lijl02 Jan 28102 Apr 13 165% 
‘Aug 30/114 Apr 12\115% Aug 30 : ngs c 2. “agp ogy 33 | {101% Oc 23, 90) .. 
Mar 38 103% Oct 19)103%, Nov 13 mY 42 bo N. O. erp D i5}120% Jun 12/126 Jan ‘15)1zp'4 Nov 26 129% 
Jan 7}11 ep % Wis get 4 - ‘0 ‘do fegistered. . } D 1) itis Sep “4 1h Feb 14) 12 a Sept 24 /.. 
00 x un ee ee D4] c ‘ t 3/10 Oo 3 vo 
ort ertenbertin: oo ety Do Bo Siemphus Diy. ist 4s 1061.4 Del107% Jan 16.108 * Get aol Set 3, i101 
Win Jul (13) 10s 7 23 108% Belle. & Carond. Ist 63 we May 16 1 May 16/124 May 16 | 
110 Sep I Nov 2 5 te ist gtd. S) . tess [102% No *16,00)103 
100% Au: wy rr ' Ar Shawn. ist g. 49, 1932....*M 8} - ‘onl 99 No 22,98} 
ye oof of 24/12 2 : < eg + ie & W. Ist g. ‘ Mar 20)100 Nov 4) |108 
Mayl0i\112 Aug 3 $ ne rx & Ia. ist g. 4s, 195 J J*| 99% Oc VOY 25} 9% Oct 2 | 98 
Do ist con. g. Mar 29/135 Oct 14/1871 Noy 12 |1i os nt & ot. By iy os = "es, Wii 1 oe May *41125% Nov 18 
t 2 : ¥ M4 D 23 
ee So ventas pee oo kiges, A ‘J towe’ Soatrai tet ei “ree ee Oh N 1 my Mar “ nae Nov i 
Mar 19/112% Jan 23) Me y ’ Listy ov | 15 Jan 21/118% Nov 22 
ost 0, Rome A Louisviic— - a A Do ref. gold 4s, 1951 . 4” Nov 21) 94" Nov 21/ 4" Nov 21 
tie New Al a set dE OS dT eed Jelldy Jun Mplod% Jan att: 4 1G SL | X amma City South. 39, 1950... 724 Mar 14) 06% Oct 9} 70% Nov 21 
Do ~~ S i. a “Te. - a eal Jun 18/115 Jan .l : j 2 Do registered ees Seg raaee a “ Oc am 
Chicago, infiwaixee & St. Paui— Apr 291 Jul amar ¥ sie die os W, ist «. 5s, 1987.. = J 13% Apr 3 3) 148% Jul 15| Oct 
Apr 9 i . i North. Ohio ist gtd. é deli J my 27) oa 
‘av 22i 11: ; t 30 1116% °° an 9110 M 
pe Southwest. ie vee May 2th Lehigh Val. ha col. lo May 13111 May 
pe s Ps ay . Lehigh Val. .) Ist g. % . ” ar 9(108% Jul “ 
? nn. Do regist ered Mar 25) list Oct 15|108% Nov 
oO Lehigh V. Ter. Ist gid. g. 56,1941. 24) 114% Oct 4} 118% Oct 
Do registered, 104 js «eee {10W% 
Leh. Val. C. Co. ist oy “271100 Jun ae 


on 26, 0) Jan 2 
a “ti. g. 5s, 1914 e 


ee a 12% Feb. ale 
Long Isl. ist con. 5s, sige 1931... ah ae Be 
Do gold 4s, 198% 


EI sens os 
Jan 10/121 a July 23 |120 
4 4s, eee { 


c 1, 00 
Mar | 20/100 p 26)102% Nov 18 102% 
Do unified Mz yor, Nov 18 | Sha 
D a b. s.. Feb 15} V5 15| 05 Feb 15 |107 
Jan 2)102% Mar 20105 June 24 |102 
ve 26 1008 oun bee 100% June 17 {109 
coe 105 M y 
coos ° cece {107 
. }112 


tS: 
OM 
Ssrke 





Chi. & Alton Ry ¢. 3 
Chi, Bur, & Q. con, 78, 1008. 
Do deb. Ss, 191% 
De iowa Div. s. f. ‘Ss, “yor. 
Do do do 4s, 1919. 
Do Denver Div. “. 1922... 
De Southw, Div. | 3 ee M 
Do Chi. & lowa Div. hw 1905 | 
Deo Hlinois Div. 34s, 1940. fe 
Do Nebraska ext. 4s, 1927 
Do do registered 
Han. & St. Jo. con. 
Chi. & FE. Til. ist s. f. 6s, 
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Do ¢ 
Do Ww is. 
Do Wis. iin. g. 5s, 
Do Far. & So. assu. 
De Dak. & Gt. So. 
ne for g. 4s, =. 
Do do weet stered eos 
Mil. st, main line 6s, i9i0.* 10% Feb ‘1 
Do $t con. 6s, 191: by 
thi. & N. W. con. 7s, Feb. 1, 1915.Q Pi1d2% Apr 17) 
Do gold 7s, 1902 J D*\108 «=Mar 1 
Do do registe red J 108 Mar 26 
po sink. gund Gs. 1879-1929.... . 116% Mar 8 “ 120 Nev ll 11D May 17 
o register Pa <n > 
Do sink. fund 5s, i8i9-i930/ 7!) sidsy Mat’ 121 1 Nov 15} Nov 15 | ss *,* ie Jat Oa, 1919..J DMG Apr 9116 Apr 
Do do registered A _0*)107% May 24/107 2 : MB | ice iss =. Ss, Div. gy Dit Nov 16115 Jan 
Do sink. fund deb. 5s, 1933.... [15% Jan 8/121% May P Nov L 2 2 sti Div. 
Do debenture Ss, i003 $ Ns Meret yen Ut FF l10i 108 d6,24_ 39,198 
o debenture 5s Apr 17 } A < : 
Do do registere } $4 Apr 17/108 Oct 3 “tf ig s. f. (S ‘AN _— ) g. 63,1910.*A 
Do deb. 5s, April, 19: ; 5) Aus 6)/114% Oct 17 
Do do registered 5 Jet VZ114 Oct ° 
Do ext. 4s, Aus. SS0S-E8S8... od 20/108% Jul 1 
Do do ay ag ° 
Dos en. &. 34s, “87 Oct 2/100% Mar’ et . : 
Do do registered . +* +s 7 F. & S. ist g. 5s A BASH 
Winona & ake fe HE ae “ont an oh lone |: Ibo S.& N.Ala.cn.gtd.g.5s,i936-F A*1 
Jun 29/110% Aug 29) 1110 Ky. Cent. Ry g. 4s, 1 J se 
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N'Y  B. ‘3 M. B “Ist con. 59,1935. 
|N.S.B.1st cn.gtd. ak Oc. 1932. 
Lous. & vd & Neem, Cecil. Br _ ti by 


“>, 
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R veee ° i 
130% Jun ‘11/130 Jan “to 





OO 


3 
5 
a. 


int 





— 
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126% Jan "val: 26% Jan walt 
73% Aug 26) 7: 314 ae: 26) 


11d qu “16/111 
102 Mar 2 2} OO 
104% Jun 20! vO% 
17 Sep 27 111% 
14% Jun 26/110% J: 
ia Jan 1/1104 
1 


Pca 


_- = 
o be pettons 


° pte tome 


5 May 25/111 
G2" in 12!" J i Nov is 
M% 30 | oy ae Louis. Ry Co. 1st con. g. 5s. 1980.""3 Pon Mr. Dt 

‘ | +" 4 ds x ; caus ‘ nee F 19,98} .. 
i rant May ia My Get oh j13% ie! - LC. & Lx. & 445.1931. ‘M'N* f°: Ja 1S, Os 110% 
i Feb 21/1071, Feb 21/1074 Feb 21 5 BS L. & Jef. Bdge Co. gtd. x. 45.1945. *M Si100 Maw 19/100 Mar 19/100 Mar 19 }100% 
27% 2% Feb 4! 126% Nov 15 > [126% . anhattan Ry con. g. 4s, 1990.*A 0/106% Feb 5/102 Oct 4 105 Nov 23 |104% 
3 8°, 140 Sept 2 40%. Do register y {105% May 7 105% May 7|105%4 May 7 | .. 
3 ‘Ap 8)143% Ap 433° 8 oe Metropolitan El. 1st 5; J J*117% Mar 114 
31 


Mil. & Mad. ist = 
Ottum.,C. F. 


Mil, L. S. & W 
Do conv. deb, 
Do ext. and ima s. f. 
Do Mich. Div. ist g. és. i924 
Do Ashland Div. vee 6s, 1925 
Do incomes, 1911.. 

Chi., Rock Isl. & P. 

Do mgeng 


i3 
1 
1 
1 
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S*ccn: 


A 


Sep 9) 11: 5, Nov : = 
80% Jan 10) & 

Jan 21} 

Jan 17 


te 


eee 
ew 


23 - ee Mex. Cent. con. g. 48,1911 Fe ie Jun : 
22 oe De Ist con. inc. 35, Jan.i6, 1989. Ju y 
Z aie N 23 127 uo - De eon. sn. 38, op. Ba ieee i's 9 
ep ov 22 ex. Inter. Ist con. g. 48 914 Jun % 
Nov 16 ee se Mex. National ar = Bs; om 4 2 
ou |. Do 2d inc. - ree ‘spn. 
Jo Ist 244s, 1 2 ie oe . due Sep. 1 ay oH uly, is 98% Oct 
be extension xo 1905 ee om | Ba De 79:00 - ‘ Do 24 inc. 6s, B, July, 191 “7 341g Oct 2% Nov 16 
Keo. & Des M. Ist 5s, 192% “A OF 1id% Mar aT 110% Apr’ gi % Aug 5 RH, Do do cert ficates of deposit a Nov oe Nov ats , 
small bonds, 1923 A O*107° Oct 1/107 Oct 1/107, +s Mex. North. 1st g. 6s, 1910 ..J D Daa Le 5/103,, My 2, 00) 103. 
P., M. . 68, A Diaz May T134% Jan 16 5 | Bas Minn. & L. Ist g. 7s Feb Fe 14 eo 
. 68,1918... * 140% Mar 11\184 Feb | : ; y SSh ome Do Ist con. Ss. & 1934 M IE C Jan 10/1: wo% io 14 sy 
. "6s, 1919.44 rf 132° J 3) y 3 2 Do ist and ref. g. ‘~ Mar 5/104 Nov 22 1103 108% 
Wis. lst Gs, 19: J)140 ar: far « : é | ~< Do Iowa ext. eat is -*J_Di122% N % Jun 18,119 June 25 il: Ap 
Chi. Term. ‘Trans. g. 4s, i9S7 J J*| 98 Marlo d $ 24 % Do Southwest. e ist Tot 1910.3 De| 1324 4 Feb 2% Feb 7 
Chi. & = — ist_s. f. @s .M N*/107 4 July es ee Do pee ext. Ist 6s. *A O}1! 34 Apr 311234 Apr 3 
De g ie Jec., Lk Mile p Se ; 11! ‘ inn. St. M. & Atl. = 1926.J J* Oct 8/108 Nov n 
“hi. & ata “Mich. 5s, 1921, coup. ot so Di .. eens ys ne ‘ ee St pS & 8.S.M. Ist conv.4s, et J Apr Apr : 
“hoc, /OKin. & G.gen.g.5s,Oct.1 pe bak he one Ja 17,00)... ® Mo. Kan. & Tex. ist g. 4s, 1900. dI10V% Nov Jan 19/100% 
C., H! & D. con. * wf -7 1905... A Of |: *4 as Sone : % ee Do 2d g. 45, vues i 1990 A} 87 Jun Jan 4 &2 
Do " & 44s, 1937 "J J af ° ° Do ist ext. g. 5s, wht Jan 9)102% 
Cin., pron. Ist gtd. 5s.1941.°M N 115 Mar 15) 1i: 2% Nov 15/113 M% - ae M.,K.& T.cf Jan 17/1084 
co. t. L. gen. g. 4s, 1903.°J Di10514 Mar 27/101 Jan 4/1044 Noy 23 10414, —W, kK. C. & Pac. Ist g. 4s, 190 ‘FE Pel 91% Nov 7% Jan 11) 044 N 
Do & oa Sav Ist g. 4s, 1039....°J J| 99 Jan 10/99 Jan 10. 90 Jan io 10058 aie Dal. & Waco a gtd. x. 5s,1940.M 3 100° Mar 5) 98 Sep 26] 98 
Do St.L. Div. Ist col.g.4s,1900.M Ne 105% Apr 9102 May 16; 104 Nov 23 |1038% 105 aeonvilie . ey e gta. g. 7s, 1906.*M N ae .ee- [100% 2 
Do do registered MN* .. rr) ey {99 My 4, 99} ge Sher., S So. Ist gtd.5s,1943.*J Di105% Apr’2 00% Jan 31/ Wie July one 
Spring. & Col. Div. .1940.M S*1100 Apr 2,100 Apr’ 2 100 June 14 | 08% .. Mo., K. y | £ ist gtd. g. ds 1042, *A Ollllis Nov 1! 7 Apr ziti Nov 20 
V ratte Ww. u's Div. Ist ¢.45,1940.3 J*| .. ok | 83 No 22, 99) .. oe Missouri Pac. 1st con. 6s, 1920;..M N*/1255, Oct :‘ 9% Jan 2212244 Nov 2 
¢- rer Div. let g. 4s, 1991..J J*) 1044 Apr’ 8} 98% Jan "15101 Oct 10 (102% .. Do 3d 7s, 1906. -M N*)117) Apr 11) May31/115 Oct 
tv 8s. L. 7" C.ist g.4s,Au.,1986.Q °F Fi106 Jun 6/104 May 7/105 a 9 105 ae Do tr. g. 5s, stpd., f 7. ..M S/109% Jun Jan 4/105% 
“ee con. 6s, 1920 *M Ni... 1100, No O4/ .. ned Do Ist col. g. 5s, ge ...F A%119. Jun 13/108 Jan 3/108 
c., w & Clev. con.1st g.5s, -, *J JL Feb 16 i: 3% Jan 18 115% Oct “10 116% Cent. Br. Ry Ist gtd. i { 91 Nov 23) 89% Oct 10) 91 
Peo. & East. Ist con, 4s, 194 *A 01 100% Sep 24) 9 Apr 8 98% Nov 22 | 97% 981% Leroy & C. V. A. ist g 1926.3 J*\109 «Mar Mar 14/100 
Do income 4s, April, 1% i Sep 27) 45% 4Jan 22! 76 Nov 28 | 76 7 Pac. R. of M. Ist ext. oF = =f 138. F At 107 Jun 28/10% Aug 2S) 107 
c., C., C. & I. con. 7s, 1914 Jun 10/1307 Mz y 10 131% July 20 |181% .. Do 2d ext. g. 5s, 1% a Nov 2 3 Jan S115% 
Do gen. con. g. 6s, 193 sun 18 ui $33 a ul July ly 22 (135 " St.L. & IM. gn. con. 1. rf £.58,1931.*4 6 148% Mar | Jan . 2/1154 
Cin., Laf. & Chi. 7s, 5 [105% 0% No 24,99) .. oe Do do gtd. g. 5s,stamped,1931.*4 O}116% Jun 5|/114% Feb 19 11034 J 
C. & 8. ist etd. C.¢ Cc. 1901. %4 5 101% De 7. 00} .. ee Do do wnified & ref. g. 4s, 1920.7 J*| 964 Mar 26) 8 Jan 4; 03% 
Ind., 2 l. & W. 1st pf. 4, 140. ee 104% Nov 19 1bi% Nov 19 144 » Nov 1 | Tack Mobile & Birm. prior inc. 5s. 1945.3 Je b's ; 2 wae 110% 
C., L. & W. Ist vg 4. s, 1 -A OF/115 Oct 28/115 Oct 2115 Oct 28 ee Mobile & Ohio new g. 6s, 1927... 023 De/135 Apr 8$!127% Jan 7131 
Ciev. & Mah. Val. 9: *J Ji\1z0% Mar 812% May 20) 1: 2% Ma { pe i. Do ist ext. g. 6s, July, aR Ji 39 «(dan ¢ ‘ Jul 18/125 
Col. Mid. Ry Ist he J J*| 8714 Mar 1/ 78 Jan 24 I f | 81% &: Do gen. g. 48, 1938 * 
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Nov 16 
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ee 
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‘ Se] ge Y 4 ‘ MN 96% Feb 8714 Jan 5) OG 
Do Ist g. 4s, ha?’ Mar 30| 77. Jan 25) 82% Nov &: Do do J. P. Morgan & Co. carta | 20% | Se he 
Col. & Southern Ist Eg 4s, 1929... 0% Apr 30/83) Jan 4) &8%4 Nov | 88% 88% De Mont. Div. lst &. 58, 1 rr Pst ADE s110 Jan Ms 114% N 
Gena” & Pass. Riv. Ist g. 4s, 1943.* O! 3 cose -t ae eooe 1102 Dec., € ° St. L. & alte gtd. 4s. 193 ‘ 0142 8) OO 


- rae 110144 Apr 24) 99 Oct =5 

el., Lack. & West. 7s, 1907.. 231% Jan 8|117% Nov 22/117%% Nov 22 | .. na Do do col. g. 48, May 1, 19; -Q F| 951, Nov 20) 95% Nov 20) 9514 
Syr., B. & N. Y. Ist 78, 1906... 1117% May 6|1177 4 May G117T7# May 6 56 : ash., C hat. ‘& St. Le 1s st 78,1913 3.3 J*130) Jun 21\126% Aug 12\120 iT ‘ | 
Morris & Essex ist 7s, gers. q | Feb 18 136 i, Jun 25)138 Oct 2 Hf te rete *J J eer. ee a re | Jul 11,00) .. 
Do Ist con. gtd. 7s, 140% Apr OL 36% Jul 10130 Nov 12 3 ul Do Ist con. §; hs, 1928. tiie A 3 1i6 Mar28 iii Jan 210554 Nov 21 3 
Do do registered J Di ; ae 140 » 26, 98) .. Do T. & P. Bch. 6s, 191 | are] ee iain Ke De 20,99] .. 
N. Y., Lack. & West. 1s May 23/133% Jul” 1)136%% Nov : 35% .. Do Ist Gs, McM., M., W Alb. ; wee te tees 3 Mar.; 96/118 

Do registered rae! Pr PP 13544 8 , OO| .. - Do ist g. 6s, Jasper Bch., 1923, |* * bh se ne eee 1113 De 1, 901120% 

Do construction.5 a < ¢ 8% Mar 5 fe y 2 8 Pile | N. O. & N. J. pr. lien 6s,Nov.,1915 oO} :: wade. .5 rere Ys Aue Se se 








Do term. and imp. "4s, ....*M N Fr Sep Nov i ae . ¥. Cen. & Hud. Ist 7s, 1! he | May2 % ‘ 

Del. & H., Ist Penn. Div. 917. ; 74 May : rf Mar 12/1474 May : ny Do reg *y J 1077 , May 17/106 Sep o7 Sept 27 : 10614 

Do registered.... 5 “em 15/149 Aug 5/149 5 ny Do deb. 5s of 1884-1904........M S*i106i4 Jan 16/101 Sep 6/10%% Nov 2 105” 
Alb. & Sus. Ist con. ‘gtd. 7s, "1906: *A oO} uy ve > Jun 27116 i 3 ap | Do do registered..............M §$*! 106% Feb 21/108 2 : Th : 105 
Do registered *A O!.- ern {122 6, 90] .. nee Do deb. &. 4s, 1890-1905........%. 314 Apr 30) 102% ete 
Do g. 6s, 1906 Seren eae { Jun “18/110% Nov "1817014 Nov 18 /110% 111 | Do do registered. is 5 Jan 16) 907% 7, } 
Do do registered... A 12 Feb 1510014 Nov 16 10014 Nov 16 ae ate Do deb. certs xt. . 1095. N| 33, Apr 30100. N 3 i loi? 

é i Jun 25.1505 May 31142 Oct & 3 mC bo do regist 1 N ad | LOU" Nov 2 aN 101% 


4)10% Jur Nov 16 
7 


rec erere yt gan 17/151 Jan 17/151 Jan 17 | .. es Do g. mtge. 34s, ‘i 110% Apr 24 107% Sep 11/1004 
3. Ist con. g. 4s, 1936. .°7 . AJdun 2100 Jan. 25/1089. Nov 18 s 10314 Do do re giste red. : J J*\109%, May 20 100% May 20/100% a . 
Do con. g. 444s, 1936,... | “May 20)108 Jan 10111) June 11 a ee | Do Mich. Cen. col. . : , 1998 ok A! 97i4Jan in| 98% Aug 1 WH, Ni y OD G1, 
Do improvement g. 5s, 3% Nov 7/107 Jan 10/1134 Nov 7 2% 1135% Do do registered. *l’ Aj 97 Jan 11| 96 Mar 27| 96 4 es Py: 
Den. & Southw. gen. s. f.g.5s, 71920" | “Jun 28| 92 Sep 6} 9; tov 22°] 93 Do Lake Shore col, g-3i4s, 1008.*F A] 99 Jan 25) 95 May16) 07 22 10 Yi% 
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Range for Year 1901) Ran ge for Year 1901, 
Highest. | Lowest Last Sale. Highest. | Lowest. Last Sale. lata. awa. 


Do do registered ‘ *F Al He: Jan 10) 94 Aug 20|_ 9F f * ‘ Do 50-year g. 5s, 1988 A 01113 Jan 4/113 Jan 4/113 Jan 4 118% 
& 


West Shore Ist gtd. 4s, 1 Mar 5/111 Jul /113% y a oe Southern R. 1s f 2119 2° 4%, Js 4/120% Nov 22 1 
Do registered & J 1 Mar 28)110% Jul 12/11: 7m oe 1st con, g. 5s, 1004....J3 J*|128 Jun Jan 4/120% Nov 12 4 sai 121 
Beech Creek Ist g. 4s, 1936 12% Jan 30/ - me } Y ‘ Do Mem. Div. ist g.4-414-5s,1906.J J|112 Sep ‘ 0 Jan 21/112) Sept 25 sae a 
c Ry igtered.. gids tenes oa’ ‘a ph = St. Louis Div. Ist_g. 48,1951.*J J|100% Nov 21] 96 Oct 3)100% Nov 21 ey: ‘* 
é . * seee o* . . *e oe » ve Yov ¢ 
Dodo registered, .....+.s+0+:++0000 3: Som Be 104 Jul 24:07] ; Fie, Conte E & * ete TE 130” Mar 21120" Mar 2120 May 25 lie °° 
N. Y. 3Y% per cent. 100- ai & tee inna nt +4 , er 3% Jul pee 9514 
year g. ¢c., 2000 "MN! .. , sa eewe 4s Oey 2 ee Col. Gun st g. 4s, 1948.. 9614 Oct oI Jul Ls} Nov <a ne 9 
N. J. June, KR. gta. ist 43, 1986..*F A ; jl02” Fe » ? 4 ne & Green. Ist g. 6s, 1916 “ail J* 1 Jun i2 2)119% Mar 21) 121 June 12 
N.Y.& Put.ist con. gtd. 48, 100: aN 105% Nov 15/104% Nov 7)105% Nov 15 5 96 T., Va. & Ga. divis. g. 5s,1930.J J*|120% Apr 2 25) 117% ly Jan 29/119 y ue 
R..W.& O.cn.1st ext.5s, uly, 1922. ae Sep ab ip 4 Oct 23/126 Nov 28. 1125! as Do con, Ist 5s, 1956 ve eeecessM N*121 Apr 10)117 May: 281118% Nov 22 118 
Do Ter. ‘R. 1st g. Gs, 1918 cose ae Jan., 97 | .. Do do registered.....2. 2.5222 ....0.. 115 Jun 21}115 Jun 21}1 June 21 
Os. & Rome 2d gtd. &. be, 1915. °F iN : a 1113) Ap 13,99] .. . Georgia Pac. R. 1st g. 63s, 1922.. .°3 Jj128) Jun i 124%, Feb 7 8 Nov 20 127% 
Utica & B. Riv. gtd. g. 4s, 1922. .J J*| 110% Nov 13 110% Nov 11| ido Nov 13 _/.. ‘ Knox. & Ohio Ist g. Ss, 1925 129 Apr 8/124% Jan : July 16 [127 
Mo. & Mal. ist ‘gtd. g. ia: , 199}. -M 8°} sai yi Jul 6, 00 +s Mob, & Ohio col. ¥ g. 43, 19388..M S*| 96% Nov 22) 95 Sep : 4 Nov 2 96% .. 
Do income 5s, Se ED.» OW ya’ Wie Nov'2s! Sin, Aue 6, 104) ie Nov 23 |100% a Rich. & Dan. con. g. 6s; 1915 *J 3124 Jun 22)121 Jul 124 Nov 21 |123 123% 
i. ae & N. iste. bs oe 1924. Rar t mer May 8|121 ° Jan san May 8 {120% 12 Do equip. s. f. g. &. 1909 M s*) . “4 < “101% Jun 20,00! . Kite 
ake Shor: jouthern— ; SS ae ar Te yy 20, 
Det. Mon. & sme 1908... A*117% May 15/117 Feb 13/117% May 15 |115 REY, 1eh, os, stamped, 1927 A Orie Jul 19110) Ape 10/110" Oct 14 hi 
Lake Shore con. 3d 7s, 1903 J oa Feb 21/108% Jun 11)100% Oct 28 {100% . Fe tuition ee ist g. 48,1948.M N* -. oi. | | 83 De 10,00} .. 
Re do registered, 1903 J p*\1l1 May 171088 Sep 16,1005 Nov 12 |... “ a. dland gen. 5s, es *M Nj117 Oct * of é May ‘15/117 Oct 2 1i5 
. 8%s, 1997 Je ni% aes. 108 Jun hee 110% Oct 15. |110 ee Do do gtd., stam bwer 116 Augi4|115 Jun 10/116 Aug 14 {115 
registered D . 110% Mr 17,00! .. Do serial, Series 4 ae 102 Oc 13, 99 
. Ist gtd..L.8. &M.S ,1901 Fi iis f 108% De 1, A % Do oer Series E ‘A O}114 Sep "10/114 Sep “10/114 Sept 10 
R. Ist 5s, 1034.... 138) gun‘19/128 gun’ : : W., O. & wv. Ist cur.gtd.4s,1924.*F Bate wi .. | 9144 Se 4, 00} 90 
t. & Y. Ist gtd. 68,1 . Apr 12/1465 Apr 12) 146 : o. ist con. g. 6s, i914...J J* 120% Jun - 8/110 Apr 29}12014 Nov 7 120 
an Cen: ist con. 1 ar 4/10144 Nov 71 Yov 2: e So. Car. a Ga. 1st g. 5s, 1919...°M N|110 Jun 26/106 Jan 4/107 Nov 18 1071%4 
. esse see eees swe Abr 21/1004 : / "4 Spokane Falls & N. ist 'g. 68,1989.J J] .. 0... [es sees [117 Jul 25,00) .. 
5} 12 < 3 ip “ e er. Aun. of St. L. Ist 44s, 1939.A O*/116 Mar 18/11! 3% Oct 8)11414%4 Nov 15 |114 
us} 135 Set 2 y tt 7 ee . Do ist con. g. 5s, 1804-1044....F A*/116% May 23|/115° Nov 12/115° Nov 12 /|115% 
110 Mar St. L. M. B. T. gtd. g. 5s, 1930...A O|115 Mar 6/113 Nov 19/113. Nov 19 {112% 
a. teee x * ss, | Tex. & Pac., E. Div. 1st g.6s, 1905.*M S/104 Feb 15/104 Feb 15)304 Feb 15 ee ee 
. & St. L. Ist g. 4s, 1937.. Apr’ 0 Do 1st g. 5s, 2 *J D1120% Nov 11/115% Jar 4/120 Nov.20 |120 120% 
: be remistered. ‘ B1105; Bep 281105 Be ate Tes Do 2d ine. g. 5s, Dec. 1, 2000:.‘Mar.|100" Jan 22 90° Jan 7| 95 Nov 7 | 95 98 
Do cén. deb. certs., : 206 Nov ES 196 Apr 11| , on |e Tek ane Ist g. 5s, 1931 “J J| jllL_ Jun 18}110% ci 13} et] we = aia +. 
Do registered... RR. Ore 0 Cen. 1st g. 53, 1935....J J* 117% Apr 7 nae 
Do do small certs., $100 1202%% Nov 2)195 Feb‘: Do gen. mtge. 5s, 1935 “*J D/108% Mz rgHit > Jun 12/107 Nov 8 105% 
fousatonic R. con. &. 5s, 1987. Mar 12/134 Mar Do West. Div. vs 5s, 1935..A O*/115% Jan 14/112% Nov 13)11256 Nov ee 112% 
N. H. & Derby con. 5s 1918... mas * gy Kan. & Mich. ist gtd. g. 48,1990. *A O| 994Jul 16 ie * Jan 14| 924% Nov 22 o6 +s 
N.Y. & N. EB. 1st 7s, 1 Tol., Peo. & W. ist g. 4s, 1917 J J*| 9% Sep 26) 86 Jan 24) 93 Oct 31 93 95 
Do. “1st 6s, 1905 x Tol., St.L. & K.C. 1st g.6s,1916,t.r.*J D| . +ee+ |130% Jne 25,00} .. +* 
N.Y.,O. & W_ref.ist g.43 gyms. ap , St. L. & W. pr. len i 1925. 4 5 93% Apr 30) 88 Feb 14/ 90 Oct 4 91 
Do do registered, $5, nl Do 50-year gold 4s, O; 85% May 22| 73 Feb 14) 82 Nov 22 | 824 .. 
ortotk & foutb. | 1st tg: Oa 5s 194 Tor., H. & B. ist g. 48, July i‘isied Di 100 Nov 2} 98 Jan 2)100 Nov 2 }100 * 102 


Abr % Oct 11 [I . Inter & Del. ist con.’g.5s,1928.*J D/100% Nov 13/106%4 Jul 17|/100% Nov 13 {109 .. 
, : | | 
Sep 25/131 Sy, ae Un, Pac. Ist & Id. grt.g.4s,1947.J J*|107 Jun 24/10344 Jul 24/106% Nov 23 {106% 106% 
10s dun 8110 101 * Do registered J J* }104° Apr 26/105% Nov 22 
09 ee - i 4 103 Do Ast lien conv. g. 4s, 1911..,. j12¢ 2/108 Mar 19/107%4 Nov 23 107% 107% 
Do registered Nov 1p).0” Ore. R. & N. ist 6s, 1909 | 27\110 Feb 27/110 Apr 23 
In.ry&i-g.g. ie ai 0005 Mar 7 ul 15 4 105% | Ore. R. & N. con. g. 4s, 1946 ay Dj105% Apr {101% Jul 22/104 Nov 19 103% 104 
‘Po Saglvenes J Mar £ or Jul 2 5 Ore. Short Line R. Ist g.6s,1922.*F FS 130 Jan 21/125 Aug 16/128 Nov 23 |128 129 
n. iaky g. 3s, Jan., 2047.. 30] 6944 Jan 21} 7 Ore. 8. L. R. 1st con. g. 5s, 1946..J J*|121. Jun 19/115 Jan 2\119 Nov 12 [119% 130 
Bo 0 do registered F) 72 69°” Oct 38 Do non-cum.inc.A 5s,July,1946. ee. 106 Jan 21/103% Oct 15)108% Oct 15 2 vr 


Do registered J J}1204% Nov Uf Jun 4/1204 Nov 15 
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Jan 9)101% Oct 

12% Mar 28 1idy May M4 4) 
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eye ere eye eer 
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mnors 
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RRSEEGEE SS. BS. : 
= a 


mivtstet 


99% Jul -9 pe July Utah & Northern Ist 7s, 1908... *1119 Jan 11/117 Jun 8/117% Aug 
Nor, ‘Pac. ‘ieeat “! ~ Do g. 5s, 1926 LJ S13 Mar 7|113 Mar 7/113 Mar 


Se ee $5. Be 7) S6% Now mbash Ist g. Ss, 1089........°M NI120X Apr 15/117, May 15/119 Nov 28 (118% 11 119 


~ 





sae 
cw 


Do, ‘do, registered 98 ¥ 19) 954% Oct 98 % 
Bt. 1l& P. gen. 6s, 1923.. 128 “2 s Ble Nov 2 : Do 2d g. A 1930 *F Ajll4 “Jun 21/1074 Aug 15)110%4 Nov ‘14 
De. Te stered certificates. : QF .. ae rp cee 1 28,99 Do deb., Series A, 1939 102% Feb &| 96% Jan 10! 08 Nov : 
Wash. Cen. ist g. 4s, SS M 88% My 31,00 8&5 Do do B, A939 J J*| 7 Jun 1| 40 Jan 4| 61 Nov 2% 60% 6i% 
St. Paul & Dul. "ist 5s, 1osi AS 123% Feb" 13)1231%% Feb ya) iveig Feb 13 |120 . Do 1st g. 58, Det. & C. ex.,1941.J J*\111 Jan 28)110 Jan 8/111 Oct lil es 
Do 2d 5s, 191 4a A_O* 117 91105 Oct rite wav 110% Des Moines Div. 4s, 1939 *JS J| 08% May 9% Jan 5| 98 Sept 2 9 «898 
Do Ist con. 1068 | Rie Jul te Feb 1; uly 12 | .. . 8t.L.,.K.C. & N.S.C.B. Ist 68,1908.A O]112° Feb May 4|110 Nov 14 [110 111 
Nor. Pac. Ter. Jun 20}115% Jul slit7 Nov 2 < West. N.Y. & Penn. ist g. 5s, 1937,*J 3{132 Mar 11)119 Jul 9)120% Nov |120%4 12114 
| Do gen. Ss. 3-48, 1943 f Ay 1004y May = % Jan, 5| 099% Nov i 9086 10014 
hio Riv. R. R. ist g. 5s, 1936. 3 2S 1124 Jun vo Feb aria june 3 |. Do inc. 5s, April, 40 Ma si Feb 15|.40 Mar : 








Do gen. g. 5s, 1937 z eon ae De 12,00) 104 weet ve Cen, . Mee ist Ga 1911. x 3 ote Feb i3 % Feb 13)118% Mar ° . 
h - 4s, 1901 MEP tite 138: 2p Oo nee st g. 5s, 1926.;... */117% Mar 28/112 Oct 15/112 & 21: 
Omaha & St. L, ists. 49 » & Do Wheel. Div. fat ¢. 5s, 1938/-3 3° 116% Mar 133 eb 13/1124 May 2 115 


j | Do ext. and imp. g. 5s, 1930.. 112. J 24 
¢. Coast Co. ist g. 5s, 1946...*J D/111% Nov 20/108 9/111% Nov 20 |111% ... 42. Jun 2 
P* ; M Ne vs {101 De. 15,00 : Do con. g. 48, 1049. -M S¢ 





May 2} 8 £ p r pa ¢ 4 92 

P , 1910 se even | ce oe 1 gy 41 85% Js jov | 
Do do iiss, i017 sub. 6s, 19 "A O1108 Jan salto May 17105 | Nov 12. (101% Wisconsin | Cen. ist gen, g. 48, 1940.3 JJ" S24 Jun 2 24 | 80% 8] 88% Nov 22 | M% 88% 

Penn. Co. gtd. ist 4%s, 1921. 7 J*)115% Mar 12/112) Jul 23/114 Nov.20 |113% STREET RAILWAYS. 
Do voietered, Pe .+ed. J*)114% Mar 8{110% Jul 1611244 Nov 19 11244 are, * peermge Sa Ee 
Do gtd. 3%s,col.tr.reg.cts.,193 Fv s* i 102°” No 11,98} .. Brooklyn Rap. Tr. g. 5s, 1945 A OF 110% Feb 13|103%4 Oct _7|106% Nov 2 
St. & P. 1st con. 5s, i932..A O* 126% Mar 22 22)1% 31% Oct. “3l122 Nov 21 j12144 Brooklyn C ty 1st con. 5s, 1941...J J*/11 Feb 4/111 Jan 15114 Nov 2 
Cleve. i Pitts. gen. gtd. g. 448, Ser. B.,Q.Co.& S.con.gtd.g.5s;Jul.,1941.MN} 105% Apr 25/1001 May 15|102%4 Oct 2 

J 
| 








A, 1942 m wove [121 Oc 22, 00/122 Brook. Union El. ist g.4-5s, 1950.*F A/103° Jul 25) 98 Feb 20/1014 Nov 
Erie & Pitts, gen. 844s, 1940 “JJ Varta. See vd Kings Co. Elev. 1st g. 48, 1949..F A*| 95 Apr 2] 88 Sep 17) 90i¢ Nov 
P.,C.,C.. & St.L.cn.g.gt. Ape, 1940,A O*|118 Mar 28/114 Sep 12 114% "Nov 13 % Atl, Av. Bklyn imp. g. 5s, 1934...*J J] ., ane wees! [110° Ja 
Do Series B, gtd., "A O}117% Feb 13/113. Jun 6/1144 Nov ° %, | City & Sub. Ry Balt. 1st g.5s,1922 22.*J D eee es ttt, 05% Apr., 95 
Do Series C, gtd., Feb 14|/116% Feb 14/116% Feb ie Con. Ry & L't gist & ret.g.4s, 1951.°J J] Wi Oct 2 100% Oct 24/100% Nov ‘15 
Do Series D, 4s, Bs 5 Bees 106% Jul 24/106% Nov an D8 Denver Con. Tram. Ist g. 5s, 1933. + O} é este re 9714 Jne 13,00| 
Do g. 3%s, Series E, F A*| 90% Ap 97 May 16 27 i . e Det. Cit. St. Ry Ist con. ¥.5s,1005.. tJ 103 Nov 2am i Sep 11|108 Noy 
P.; Ft. W. & C, Ist 7s, 1912......3 J*|136% Feb 19/1321% Sep 25/133 ot 2% é Met. St. Ry gen. col. tr. &-58,1997. *F ‘Aj 122% Jan 4 Feb 4/119% Nov 33 
Do 28 78; 1912. 7.0.0. ececceeses J 5 1364 Apr 12/135 Apr 1/1364 Apr 12 |... way 4 oe ae Ist cn.g.5s,1943.J Deaan Jan 4 Jun 17/121% p Nov 11 
0/1365 Jan. 28|128% Apr 31/130 Apr : 9g o register Sige Die By: [119% e 3, 
Pen x ie guy. oat g.48,192° oe N/}109144 Nov ov 1110004 Nov 11} 100% Nov O14 11: Col. & ¥th Ay. ist gtd. g.5s,1998.M S*\126 Feb 28/121% Sep 25 j12 314 Nov 7 
N. J. R. RK: & C. gen.4s,1944. *M Sj .. Te eet 117 My 1,” ¥e Lx.Ay. & P.Fy Ist gtd.g.5s,1993.M S*}123% Feb 14/120 Oct 2 121% Nov 19 
Clev. & Mar. Ist gtd. 4%s, 1935.°M N 1 Met. W. 8. El. Chi. Ist g. 4s, 1938. F A*/103% Jun : 24/98 Feb 1/102 
G. R. & I. ext. 1st gtd.g.4%s,1941.J J#119% Jan 25/112 Jan 30/11: an 30 |. - Mil. ELRy & Lt. 0g > 30-yr.5s,1926.*F A) ., a vARG. TO. Oe , 
Alle. Val. gen. gtd. & 4s, 1942...°M 8 * 5 oi os Minn, Bt. Ry (M., L. & M.) ist con. g. 
Peo. & P. Un. Ist g. Feb., 1921. 2 F135 Jan "26/133% Jan 22/183% Jan 26 2 5a, 1919 r aired Jd 15] y, § Apr 9/110 Apr 9 
Do 2d 4%s, Feb., 1031 a ve reese [101° Oc 81, 00) St. P. City Cable con, g.5s, . 5) 11440 Noy 14 Jan 24/114%4 Nov 14 
Pere Marquette— es A Ist 5s, 1087 | f 2 Jul x i Nov 19 jie 
Flint & Pere Mar. g. 6s, 1920....A O*%/127 Feb 4/126 Jan 10127 Feb 4 3 * ‘ 2 ov 9110 OV - 2: “ 
Do ist con. g. 5s, 1939..... ..-*M Nj114% Mar 5/108 Jan 10114 Aug 10 |1124% ., | Union > (C ie Fy 8. 5s, ag OR 2 s! eee vete | eeu) Sees 100% De 14,99 
Do Pt.Huron Div.1st g.5s,1939.*A O1115% Nov q| 109 Jan 19/114% Nov 15 Biss wg West Chi St, 40-yr. con. g.5s, he EES 2 Se ocd {90 De 28,97 


Pine Creek reg. gtd, 6s, 1982. J De ss coos HT Bo Bt.08):. -- | _ MISCELLANEOUS BONDS. 1 

Pitts: June, 1st g, 08, 1923 Ld 59120 Oct ‘nt 15 Oct 11}1207 Oct Tr 123 +, | Adams Ix. col. tr. g: 49, 1 4 rr Feb 13/108 Sep 16|105. Nov-14 

P. & L.B.2d g.58,Ser.A&B,Ja 1928.A Of .. - [e- seoo (RG) Mar, OB... .. | Ami Cot-Oll dob ext.ths, Nev, vA idi OI Q P */102 - Jun 28} 99 Jan’ 16) 99% Nov 12 

Pp. P. & F. ist g. 5s, 1916..........3 J* 90. Jne 24,99) .. Am. Bicycle s. f. g. deb. 5s, 191 82 Apr 23, 60 Sep 25| 64 Nav-20 

Ps. & L. E. ist g. 5s, 1940 A 0*\118% Sep 11/113% Mar’ 8}11814 Se . Am. Hide & L. ist s. f. g. 63,1919.M S° . Aug 29) 90 Oct 7} 92 _Nov"20 
Do Ist con. g. 5s, 1943.. J J* J. 98 Jul. ; Am. Spts. mie. Co, Ist g. 68, 1915.M 8*| 8 Jan 5 75 Oct 21) 80 Nov 22 

Pitts. & West. ist g. 4s, 19 J #1014 Oct 31) 99 Jul” 15/1014 Oct vs Barney & Smith Car Co,ist 63,1942.J Jel } +++ |105 Ja 10, or a 
Do J. P. M. & Co. certs oli, Nov 30) 88 Jan 2i\lolks Nov | «3 Bklyn F. Co.of N.Y.1st ea i Mi mr ait 8&3 Oct 29} 8314 Oct Jo | 80, 

Pitts., Y. & Ashe 1st con. 58,1927:M N*/121% Mar 12/121 Feb 15|121%4 Mar 12 /1: vy Bklyn Un. Gas Ist con. g.53, | Apr | 3 115 May wee Nov. 22 |116%4 


> Bklyn W. & W. Co. Ist g. 58,1945.*F A seve Ap 3, 00! .. 
cading Co. gen. &. 4s, 1997 *J J| 00% Nov 11 oon re ie 99% Nov 2% bo do trust certificates 73 Feb Nov 19 |: 


} 

an 

J J} 92) Apr 16 92 Apr 16 |. f Chi. June. & St. Yds. g. 58, i915. A. ene 
Je ? P 5s, 7 1 Mar 71 Mar 7 +s es 

wie Geass Went it £ ies) To40,4A Ol Som Jun 12 in ian ah aug | as: nol oe SY ‘Dev. Co. gtde. eas J mere ca kc 

Utah C. Ist rg ema a AO} 90 Oct 10 Get a oP, Oat 2 “1s Col. F. & I. gen. s. f. g. 5, 1943..°F Al108 Jun ‘18 6% Jan ‘Lolo Nov 2 }..° 1. 
Ric Gr. Routh “tet i, MO 57. 1% Gee 2380 Feb 1: Nov rH 85 Col. Fuel Co. gen. g. 6s, 1919 *M pita) Feb 14/1061, Feb 14) oat Feb. 14 {103% :: 
‘s - 3| 93% Nov 9 Com. Cable Co. ist g. 48, Jan.,2397. -Q 3102" Jan 11 100% May 29 joo May 2 jn s+ 


ae eave 
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i 
1 
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24 
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perentene J JI*| O4 Jan 


. Do registered... yeas oh 
Ruben Can. Ist gtd. g. +. 1949. J os a Nov Tal101 Nov 18/1014 Nov 18 A 43,1051.F A* 67 634 sig 
t. J. & G.I. ist g. 3-49, 1 Jun 19} 89% Jan 11| 9 Nov Cent ee ke %Sep 26) 634 Oct” 7) Nass Nov 2 | ig 4 


fs, 191 *F A}105 oz 8105 . 5 Pe 
Bt, L. & 8, F. g.6s, Cl. Bi 1906. Mt Ne iis May $1)111% Jan 22)114% June 6. | \. iy po Sto. Hy be, 19 1923.. Ge A108 pod 23 4 aa 30-9 Now 4D pee o7 
Be fics bong ee G 1906...... -M N*)113 a 25 Ps om 8 ie May 23 Det.,M.&M.ld.grt.3%s,Ser.A, 1911. Oct. 35% Mar 25) 20 Oct 23] 84%Nov- 21°} .: 24 

s &,* o 1919. HAS wee ay. i : Dist. Co. of Am. col. tr. 5s, Bates “54 bby Nov 11} 82 Oct 5! 8644 Nov 22 | 86. 86% 

“3 gj May 31 112% Jan aie Nov 9 [116% : a te ee ot oe tba ir 18% Mar NAB et, 8. 218 


J 3*/186% Jun 25/195 Aug 
or 
. Gen. El, Co. deb. g. 53, Bep., 1922... J Di1854 Apr 91155 Jan 518%Aprd |... .. 
ai dae Bhd Bab 3 511008, Gee" Gram. § Dery f O00, Apr 22) 00 Apr 17 ork De. 1, + 
8|100 Apr ca 


oe 17, OO} .. . Gas & El. Co. of B. Soo oon be, 1049 D/102% Jan ‘28 6 Oct” 2) 67° Oct 2 71 


* 
oe eee eeee 


i 


rerceeeern 


$ Grand Rapids ‘ gees on «see [107% De 17, « 

en, Div. ist g. 48, 1929....*A Of1 Apr pr oO & C. 1st 6s, 1929..A “ cose doce * pace | G5% Ja. 19, '97/106% <° 
orthw, Div. 16st 1930. “A lida Jun 22 ow Ape 9/100 J +s Beane ridge ist g. 6s, 1931.......M.S*} . pres ME 14,90) ae: +4 
efunding 4s, 1 wd Ni Oct 24) 98 Lil. Steel Co. deb. 5s, 1910 J al: 99 Ja 17,99} +a 
a 


mn 
re 
"— 


.. W. Ist. g. 45,bd Mar ld on 23) 97 Do non-conv, deb. 5s, 1913... 00% Jun 13/100 Apr * 1110014 June-13 |1012%4 
g. 4s,inc.bd.cts.,Nov. 1980.5 J Jun 8 71 - is! 80 80 n. g. 63, 1918.. 11 Jun 29/105 Feb 1/104 i Nov 18 |108% 
Min & Man. 2d 6s, 1009. Feb 20/1154 Oct 241116 ! Inter. Paper 1 900 FG S See ee a 22.9 i : 
Dak. — 8. + 1910,',..... Feb 25|116 May 17/1164 Nov 12 | .. ° Do 2d g. 5s, 1 JD \: 3 2? 3 Pe 


2 
rc 
v 


926. ve oboe ° wose . 
Treb 11139 Jul 2/139 E t & Power Co. { 
wees, |187% Fe 23,90, ., 1. | Kings Co. x, Ga, i : £'O5\126% Jun 18)128% Nov 13}129% Nov 22 cs 
Jun. Ap 1s Felt Nr th gael -Biclyn Ist’ con con. 5 Ae 1800, 3 3| WA Nov 20 , Nov 20 98. 100 
Knick. Ice . : ° 
Lac.G.L.Co.8t:L.1st © bs'May, i919. Fito. Ape isoz Jan a oy aoe 108% .. 
“Garden ist g- 68, 1919. BE es. ra oe ae. ene 
4 SL. imeem g.4s,1940.M N Pea oe 6 
Mfg. ist g: 68, 1920..*M Nj110 Jan 23/107 May 1 a 4 Siye'o 
fund deb, g. 58, 1925...J J*| 96° Jun 21/ 91 Oct 16) 92 Nov B 


Se sy 16 Sep _chosy 3 115% Nov 20 
eeee an ov % 
urehase money 4 Sie Fun 1 15 Aug 1 mih4 Hoy 2 
ii we" hes hao 96 epee “N.Y. 1st con Peer Bur sa R aati Get Mit 
co r 

pag Oct B10 Aue Sint Oc 12% N. aes N. J. fg Se. 1520. “M S|117 ‘Tat 1G113% Oct 4/1134 

136 N. ¥. & Ont. Land stg. Gs s, 1910. Sted art “eget hae 
New York & 0. El. List &} 
§ ee 12/102 Nov 22 107 pov. 2 
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gee 
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od 
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POS: 
4 


Feb 15 it 
t , i Fes Pe fi hs Fo ST Aug 22 = Ma 102% J 
, an r un 
ver Springs, Ocala & Gulf A May 21/120, Jan volta 
and land grt. td. &. 4s; es J J* o Jun 8 ot% oan 3 A June 38 |} 86 87 . a 
Seadvoard Roanoke is t Ss, 1926..J J % Ss%% ied Fe 5, oT 112 ee 3 . Aug’ 19 102 Jan. Ane 

L&C May 16/108 Jan ait Row 49 


ue 


o> 
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a 
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Southern Pacific Com ‘ 58,1937. 
Do 2-5 year col, tr. Ty dus, 1006. J aad 2 roe : jan * 101 Nov 12 ee Oe chi. G sa be May 21 104% Jan T1110 Nov 19 
he col., Aug.,1949, } vt ; 104% Apr 16}102 Jul 9 14 Oe i 14 


see * 


is, Aug., 19: % i : ; Oct 20] 91% Oct 24}.911%4 Nov 9 
..18t 68, 1910,...F in 24{1 1 Oct 45 |111% ° y Seay ” RES 
Phe sa taie octeh 1 . , i is Jul 

STig Nov 18 


vist Ga,Jan ivi j 118 Jan 13 
iv. ist con. 6s, 191 12 Jun | 
st 68,1922 


eeee 


Wing J n 17100. Feb" ote ‘ov 21 
100 Pep 100 Feb uty Nox 


Hore ll 
i . Hai dan sit” 
Ica ae 





Butch. Vv 
(Nat.) (@2)..... 
Central Nat..... 


($25) 
emical Nat.. 
ane. 
pe 
Colonial 


— : 


ommaren Crake. 
Corn Ex 
Sonmatnaiat at. 


wees River Nat. 
ith Vard ($25).. 


Fifth Avenue... 
Fifth National... 
First National... 
Fourteenth St.... 
Fourth National.. 


Gallatin 


). 
Gansevoort ($50). 
Garfield National. 
Germ.-Am. ore. 
German Exch.. 
Germania 
Greenwich ($25)... 


Hamilton ....... 
Hanover Nat. 
Hide & Leath. Nat. 


Imp. & Tr. Nat. 
Irving Nat. ($50). 
Leather 


Mfrs.’ 

National 
Liberty National.. 
Lincoln National. 


Manhattan ($50) 
Mar. & Ful. Nat.. 
Mechanics’ 
($25)... 
Mech. & Tr.” ($25) 
Mercantile Nat. 
Merch. Nat. ($50). 
Merch. Ex. Nat. 
{$50).... 
Metropolis 
Mount Morris.... 
Mutual 


<4 


Bees S58 ESES 


Ha 


2,050,000 
900,000 


2,000,000 

400,000 
1,000,000 
2,000,000) 


600,000 
800,000) 
250,000 
200,000 


500,000 
250,000) 


Nassau ($50).... 
New Am'dam Nat 
New York (Nat.). 
N. Y. County Nat. 
N. Y. Nat. Exch. 
N. Y. Prod. Exch. 
Ninth National... 
Nineteenth Ward 
Nor. Amer. (Nat.) 


300,000 
1,000,000. 
750,000) 
100,000 
1,000,000 


mestscsne Scone 


Oriental ($25)... 


Pacifie ($50). 

Park (Nationai). 

People’s ($25). 

soents Nat. (8: 50). 
a 





422,700 
200,000 
100,000 
100,000 
Seaboard Nat... 
Second National.. 
Seventh National. 
Shoe & L. (Nat.). 
State 

State of N. Y.... 


Twelfth Ward. 
Twenty-third W'd 


Union Square... 


Western Nat.... 
West Side..... ee 


Yorkville 


300,000 
1,000,000 
100,000! 
1,200,000 


200,000 
100,000 


200,000 





200,000 
100, 000 


~ TRUST COMPANIES. 


1,500,000} 


2,500,000 


Atlantic 


Bowling Green, 
Brooklyn 


Central 

Central tel 

rae & Trust. 1,000,000 
ty 


1,000,000 
500,000 


Farmers’ Loan 
& Trust ($25).. 
Fifth Avenue..... 
Flatbush 
Franklin 


Guaranty 


1,000,000 
500, 004 
200,000 

1,000, 00 


2,000,000 | 


Hamilton 500,006 
| 
Sings County... 


100,00 
Knickerbocker .... 


1,000, 00 


1,000, 00+ 
2,000, 00% 


Lawy’rs’Mtg.In, 
Lawyers’ Title In. 
Long Island 


Manhattan (330) 
Manufacturers’ .. 
Mercantile 
Merchants’ 
Metropolitan 
Morton 





500,000 | 
2,000,008 

500,006 
1,000, 006 
2,000, 000! 


: 500,000 
N.Y. Life In. & T. 
N.Y. Secur’y & T. 
North American.. 


1,000; 00¢ | 
2,000, 000 | 


1,000,006 | 
500,000} 


People's Trust. 
Real Estate.... 


Standard 1,000,001 | 


Title Guar. & Tr.) 2,500.0 
Tr. Co. of Amer. | | 
Union 1,000,000: 

. 5. e 2,000, 00% 3 
United States....] 2,000,000 | x 
Washington Tr. | 
Williamsburg .... 


500,00: 
700, G00 


2,000,000) £ 
200,000). 


300,000) 


2,000,000) 7 


1,000,000; 3 
J +s 


500,000) 
300,000 : 4 


2,100,000) ¢ 


1,000,000] 4° 
1,000,000) 15 


1,000,000] 5° 


500,000] 
1,000,000) 


1,000,004 |/20 


2'500,000| 3%! 


“OUTSIDE "SEC RITIES. 


acs adbie Ae Uhioier Giacee ciaied ahh SAAN" to Snncsd cima Gin allele AN Wek dhdicks 
Dividend and interest periods are indicated as follows: M--Monthly; B—Bi-monthly; Q—Quarterly; S—Semi-annual; A—Arnual. 


Last Dividend. 


ay 1, O1 


se 1, on! 
(Nov. 1 Ot; 
July 1, 01 
July 1, O1 
ane 1, 


2En 2H FO an mM MN Bw 


July 1, 01 
July 1, Ol 


Jan., 1901 
Mar., 1001 
Nov. 1, 01 
jJuly 1, O1) 


ROTO mn 


: 2M MRMMH: mM 


un 


Aug 10, 01 
July 1, 01 


July 1, 01 
July, 
July 1, 01 
July 1, 01 


July 1, 01 
|Dec., 1900 
\July, 1804 


Bweom oa 
[mm MEM aM Om 


+ cats 


|Nov. 1, 01 
jJan., 1001 
|July 1, 
|July 1, O1 
. |Feb., 1897 
)Oct. 15, O1 
jJuly, 1901 
. |/Jan., 1897 
|July 1, O01 


|July 1, onl 


|Nov. 1, 
July 1, 01) 
|July 1, O01 
|July, 1900: 


2m: nMNwmM 





nm wm: 


{ 
On) 





: MMNRO 


July 1, 01 


July 1, 01) 
|July 1, 01) 
jJan., 1001 
jOct. 1, 01 
|July 1, O1 
Nov 11, 01 


July, 1900 
Aug. 1, 01 


|May 28, o1| 


Jan., 1894 
July 1, 01 


n mM nanOMMM oO 





2: 


"| iQ a? 29, 01) 


Q Oct. 


Q 


1, 01) 


Sep. 30, 01) 


Sep. 30, 01) 





|Nov. 1, 
July 1, 01) 
| 
| Dec. 
3 |Aug. 1, 
\Oct. 1, 


| 

3 jJuly 1, 
iSep. 
jOct. 


01} 
1, 01) 


$ July, 1901) 5 

F waee | 

8 oo 2: onl 

J iJune, 

o | |Nov. 1, 01 

3%) S |July 10,01) 
j 





1 M /Oct. 
4 July 
3 / 8 jJuly 


|Oct. 
|July 


5 |Jan., 1901) 
\July 1, 


| ' 
jJuly 1, 01} 
{Jun 20, 01; 


5 
3 | 


FERRY COMPANIES. 


Brooklyn .......{ $6,500,006 


Meeieee Ist 5s, 


B.Y.&East River 


—~— 


750,000 


14 @ isep. 14, 01 


2% 8 'May, ied 


3 


! 
1, O1] 23 
‘4h 


820 


1901/4075 


215 
615 
3A0 
378 
420 
100 


145 
150 


|July 1, 01/3255 


330 
765 
165 
240 


410 
140 
500 
145 
330 
OO 
175 
165 


690 
155 


| 565 


195 


255 
510 
O35 
305 
255 


aie 
275 


1898) 145 


OL) B25 


190 


210 
nO 
270 
115 


215 


465, 
680 
120 
110 
OS 
245 


112 
120 


“280 


185 
425 


io 


1, 01/1450 


900 


01] 27 


30, O01] 


1185 


207 


190175 


DO 
245 


345 


/Oct. 10, o1l1385 


425 


285, 
We 
a 
mx 
aa) Do Est 5s, 1942. 
600 Brit. Col. Cop. ad 
¥ 
80 —- 
| 
| 


01/1685 


420 


205 


Am, Lt. & Trac. 
Am. Lt. & Tr. pf. 
Boy State ea 

hamton* Gas. 


Cent. Un, 6s, 1927 
Columbus Gas ist 


st con. | 
Con.Gas (J.C.) bds 
Denver Gas & 


Electric 
Do Ist 5s, 1949. 


Ft. Wayne bonds 


Grand Rapids 
ist Ss, 1915 


Ind’apolis ($50). 
Do Ist 6s, 1920. 
Ind.,Nat.& Iil.bds 


JacksonGas ($50) 
Do Ist 5s, 1937. 


Lafayette bonds. 
Logansport & W. 
alley bonds.... 


Madison (Wis.) 
ri 


- Pp 
Do Ist 6s, 1926. 
Mutual 


New Amsterdam 
5s, 1948 
E. Gas & Coke 
Do Ist 5s, 1937. 
N. Y. & E. R. 


5s, 
Ohio & Ind. bds. 


St. Joseph (Mo.) 
Ist 5s, 1987..... 
St. Paul (Minn.) 
gen. Ss, 1044. 
Standard (N. Y.). 
Do preferred.. 
Do Ist 5s, 1930. 
Syracuse 
Do Ist 5s, 1946. 


Western (M'kee) 
Do col. tr. Ist 
5s, 1933......+. 


& C.) 

Canal ist7s, 1909 
Am.B’k Note ($50) 
American Can.... 


Albemarle 


Out- 
sO 


se 


2) 400,000 
2,000,000 


1,225,000 


1,000,000 
1,750,000) 


100,000} 


350,000 
500,000: 


8,500,000) 
14,000,000. 





14,000,000) 24 


3,500,000! 
2,000,000 


750,000 


2,537,000 
5,000,000 
4,205,700 


1,362,000] 2 


1,975,000 
1,612,000 


4,000,000 
3, 855, 500 





500, ooo] 314 


3,000,000 1” 
1§44,000,000, 


American Can pf.|$44,000,000, 


American Chicle.. 
Do preferred... 
Amer. Hide & L. 
Do preferred... 
Am. Thread pf.($5) 
Am.Type Found's 
Am. Window Glass 
Do preferted.. 
Am. Writing a er 
prefe' P 
Do Ist s. 
1919.... 


Barney & Smith 
Do preferred... 


Brit. Excheq. 3s 


Calif. Cop. ($5 
Carnegie Stee aa 
trust s. f. 5s, 
Celluloid 
Cen. & 8o0.Am.Tel. 
Cent. Fireworks... 
Do preferred... 
Chesebrough Mfg. 
Compressed Air.. 
Con. Car Heating. 
Con. Refrig’ating. 


Cons. 
Do preferred... 
Cramps’ Ship & 
Engine Building 


Dominion 
curities 


Electric Boat... 
Do preferred... 
Electric Vehicle. . 
Do preferred... 
EL-P’matiec ($10).. 


Flem,. Coal & C. 


Gen’l Carriage. 
General Chemical. 
Do preferred... 


Havana Com’c’l 
Do preferred... 
H'ing-Hall-M' vin. 
Do Ist pref'd.. 
Do 2d pref'd.. 
Hudson Riv. Tel. 


Wl. Transp. ($10) 

Internat. Salt cts. 

Iron St'boat ($25). 
Do Ist 6s 


Lorillard pf..... 


Mark’n Cop. ($10) 
Mergenthaler 


Nat.Enam. & St. 1488109 


Do preferred... 
Nat, Gramaphone 
Nat. Sugar pf.... 
N. E. Trans. (#10) 
N. Y. & N. J .Tel. 
N. Y. Biscuit Ist 

6s, 1910 
N.Y. Tran., $20 pd. 


Otis Elevater... 
Do preferred... 


Peo., Dec. & Ev. 
P.,B. & L. E. ($50) 
Planters’ Compr's 
Proct. & Gamble. 

Do preferred... 


1124 
Roya B. Pow. pf. 


6, 000,000) 


{£10,000,000 
$1,000,000 


5,925,000 
7,725,600 
1,406,150 
1,267,200 

500,000 
6,158,400, 
1,130,400 


915,400 





Last Dividend, 


|G'tl rio Date. 


June 1, 01 
June, 1901 


Oct., 1901 


May, i901 


8 

8 /Oct., 1901 
8 loct:, ‘i901 
8 |July, 1901 
8 |July, 1901 
os 1900) 
$ |Jun 15, 01 


8 \July, 1901 
S |May, 1901 


1900 
1901 


1901 


8 jSep., 
ay, 


8 |July, 


Aug., 1001 
June, 1900) 
May, 1001 
May, 1901 


July 1, 01 
Oct., 1901 


May, 1901 
June, 1901 
Oct., 1901 
Oct., 1901 
July 10, 01 
1901) 
‘1901 
1901 


! 
1901) 


July, 
July, 
8 jJuly, 


June, 


July, 


Sale, 


July, 


1901 
1901 


1901 
1901 


ee 
244 

Ne 
3 |July, 
2%4/ 8 | 8 |May, 


1901 


| 
@ [July 3 1, O1 


» 1901 


July, 1901 


2000) 160,000,000; 214, 


1 Al 
1% 
1 

3% 


14) 
13° | 1 


549,000 6° 


4,000,000 
4,000,000, 


asian 


1,500,000 


4,997,800 
1,690,300 
11,000,000) 


9,000,000) 


1,500,000) 
3,000,000 
19,000,000 


6,760,200} 1 


8,088,700 


10,600,000} 
6,000,000 
1,650,000) 

600,000! 
1,050,000 
2,000,000} 

2,500,000! 


500,000}: - 


500,000; 
2,000,000 


1,000,000) 
10,000,000 





7,658,600 

800, 000) 
9,000,000) 
2,500, 000| 
7,500, 000) 


968,000) & 
23,500,000) «+ | ++ 


6,000,000 
4,000,000 


8,400,000 
10,000,000 
20,000,000) 


4,500,000] 3° 


2,250,000 
10,000,000' 


ids 


1) 


| 


Apr., 1 


eee 


June 1, 
Oct. 


01 
1, O1 


Apr., 1900 


Nov. 1, 01 





Oct. 1, 01 


Sep. 30, 01 
) |Oct. “i, 01 
- |May, 1900) 
Oct. 2, 

Oct: 15, on 105 


Sep., 1901; 





Oct. 15, 01 


Nov 15, ‘01 
Oct. 15, 01 


1%; Q {July 1, 01 


{ 
a 


47 
47 


99 


295 


o4 
107 107% 


INDUSTRIAL AND MISCELLANEOUS, _ 


92% 
#2514 

14 
330 
200 


102 


107% 3 


oe 


Do Ist 5s, idid: 
Tel., Tel. & C. ~ 
15).. 


zen. Cop. ($25). 
x. & Pac, Coal. 
r rs P. C. 6s, 1908) 
Trenton Potteries 
Do preferred. . 


Union Cop. ($10). 
Union Typewriter 
Do ist pref'd. 

Do 24 pref’... 
U.8.Cast- ae 
Do preferred.. 

U. 8S. Envelope.. 
Do preferred.. 


Va. Iron, C. & C. 
Do Ist 5s, 1949. 


Westinghouse 
Air Brake ($50) 
Worth’n Pump pf 


ue § 


S525) 


8 


2 sath 
3Eee 


me 
5: 
28 


= 


,000,000} Zig 
4,000,000) 4 
12,500,000). 


8 


12, — ,000] 1%) |: 


50 000; 
38, 750,000} ia 


10,000,000) 
10,000,000 


10,950, si 
2,000,000" 314 


W 


3 


2: One: OU 


‘30, 01 
J Sep. 1901 


Apr 26, 01 
Oct., 1901 


1893 
Oct. 10, 01 


Oct. 1, O01 
Oct. 1, O01 


|June, 1900) 
June 1, 01 


7 
49 





Oct. 10, 01) *17 
May 1, O01; 118 


173 


122 





Senne COMPANIES. 


Citizens’ ($20). . 
Commonwealth . 
Continental 


Eagle ($40) 
Empire ‘an 


German-Amer. . 
Germania ($50)... 
Greenwich ($25).. 


Hamilton ($15).. 
Hanover ($50).... 


Kings Co. 4320). 


Nassau ($50) 
New York 
Niagara 

North Riv er ($25)| 


Pacific ($25)..... 
Peter Cooper ($20) 
Phenix, B’kn ($50) 
Stuyvesant ($25) 
Uni'd States ($25) 


W'ehester ($10). 
Ww’ msb’ gC ity ($50) 


300,000, 4 


150,000 
1,000,000} 
3,000, 000 


200,000 


200,000} 
200,000) 3 
500,000 
350,000 


a 


200,000) 
150,000) 
1,000,000) 


crore 


200,000) 





300,000) § 
250,000) 12 





3 
250,000) 3 
8 


s 


2 


8 


2UuOn F- LUN LOM DR MW 


2 2 RUM 


July, 1901) 112 
July 6, 01; 97 
July, 1901} 615 


Oct., 1900) 320 
July, 1900) 5 


July, 1901) 530 
July, 1901) 205 
July, 1901) 175 


July 1, 01) 100 
|July, 1901) 133 
jJuly, 1901) 298 
Dec., 1900] 

|July, ro 
jAug., 1901) 
jJuly, 1901) 
Apr 10, 01) 


jJan., 1901) 
Aug. 1, 1 
|July, 1901 
|July, 1900 
| 

\July, 1901 
1901) 
1901) 


350 
540 


|Aug., 
\July, 


STREET. RAILWAYS. 


Atlantic Av. =" 
con 5s, 1909..... 
Do gen. 5s, ida 
Do imp. 5s, 1034 


Bleecker St.& F. 
Ferry stock.... 
Do Ist 4s, 1950. 
B’dway & 7th Av. 
Do ist 5s, 1904. 
Do 2d 5s, 1914.. 
Broadway Surface 
guar. Ist 5s, 1924 
Do 2d 5s, 1905.. 
B., B. & W. E. 
gen. 5s, 1933.... 
B’klyn Cc. R. ($10) 
Do Ist con. 5s, 
1941. 
B’klyn City 
New. Ist 5s, 1939 
B.,Q.C. & Sub. 5s 
Buff. Crosst’n 5s. 


Cent. Crosstown 
Do Ist 6s, 1922. 

Cen.P..N. & E.R. 
Do Ist 7s, 1902. 

Chris’r & 10th St. 

Columbus Ry.... 
Do preferred... 

Coney Island & B. 
Do Ist 5s, 1903. 
Do ist con. 4s 

1948. 

Do 5% ctt., 

Con. Trac. of N.J. 
Do Ist 5s, 1033. 


Ory D., E.B.& B. 
stock 

5s, 1932 

Dod“ scrip,1914 


Eighth Av. R.R. 
42d St.&GrandSt 
Do ist 6s, 1909. 
42d St., Man. & St. 
N.Av. Ist 63,1910 
Do inc. 6s, 1915. 
Fulton Street 
Ist 4s, 1995 
Nassau Electric, 
B'lyn,ist 5s, 1944 
Do con. 4s, 1951 
New Or.City R.R. 
Do preferred... 
Ninth Avenue.... 
North Jer. St. Ry. 
Do Ist 4s, 1948. 
Rochester Ry... 
Do con. 5s, 1930 
St. Louis Transit 
Seabeach ist 4s, 
916 


Second Av. stock. 
Do ist con. 5s, 
1948 


5s, 1909. 
Do deb. 5s, 1909 
Sixth Av. stock... 
So. Boul. 5s, 1945. 
So. Ferry Ist 5s.. 
Stein’y Ry. 1st 6s. 
Syracuse Rap. T.. 
Do preferred... 
Do gen. 5s, 1946 
Tarrytown, W. 
P. & M. Ist 5s, 
WBS. wcccve ceeve 
34th St. Crosstown 
Ist guar. 5s, 1996 
Twenty-third  St.. 
Do ist ext. 6s, 
1909. 
Do deb. ‘bs, 1906 
28th & 2th St. 
1st 5s, 1996 
Union Ry. Ist 5s. 
United Rys. of St. 
L. preferred.... 
Do Ist 4s, 1034. 
Unit. Trac., Prov. 
Do ist 5s, 1933. 
W’ chester Elec- 
tric 5s, 1943.... 
Worcester Trac- 
tion pf 
Yonkers R. ¥ 
Ist 5s, 1946..... 


750,000] 2441 s 
2,241, U0} 
"220, oo} 


900,000 
700,000! 
2,100,000) 2 
7 500,000! ‘ 
500,000 


1,500,000 
1,000,000 


121,040 





3,500,000 
3,500, 000) 
1,998,000 

300,000 


0000) 


ii4| 
4 
2M 


400,000 
15,000,000) 
15,000, 000! 


1,200,000] 1% 
950,000) < 
1,100,000 


1,000,000, 
748,000 
236,000 


1,200,000 
1,500,000 


500,000 


660,000) 2 
10,447,000) 2 
5,000,000 
2,500,000 
800,000 
5,000,000 
6,500,000 
5,000,000) 
2,200,000 
20,000,000 


650,000 
1,862,000) - 





4,579,000 
1,600,000) 
231,000) 
2 »000, 000} 
250, ‘000! 
350,000 
1,500,000) 3 
2,750,000 
1,250,000 
2,500,000 


100,000 





1,000,000 
500,000) 4 


250,000 
150,000 


1,500,000} 21 
2,000,000) 244 


11,565,000) 
23,000,000) + 
8,000,000) 1 
8,456,000 





ORVOLO LBL 2 OY NH WHUAH mmm 


mumn woo: 


:@ 


[ RRROBVAM OM 


n th: 


2 VOROH wR OM ON 


2m 


MOO ZNO 


> @: 2: OM: Be a 


5 lpr 
iJuly, 


jJuly, 
jJuly, 
\July, 
| June, 
July, 


jJuly, 
|July, 


Apr., 
Oct. 15, 01 


aul 
' 
1901 


July, 


July, 
July, 1901 
May, 1901 


, 1901 
1901 

, 1901 
1901 

, 1901 
vov. 1, O01 
yr. 1, O01 
1901 





1901 
1901 
1901 
2, 1901 


, 1901 
, 1901 
» 1901 


1901 


1901) 
— i 
May, 1901 
Apr., 1901 





>, 1901) 2 


i 

, 1901) 
7, 1901) 
7, 1901) 
7, 1901) 
1901 
1901 
y, 1901) 


1901 
1901 


1901 
1901) 


Apr., 


114% 
May, ~ 


390 


110 
100 


110 
116 





July, 
July, 
Rae 
Feb., 


1901 
1901) 





Oct. 10, 01] 87% 
|July, 1901} 90 
July 1, O01} 109 
Mar., 1901; 113% 
July, 1901] 108 
Feb., 1901; 105 


Apr., 1901] 10044 





rr eens 


*Sells dollars per share. tDeclared on old stock. tIncluding extra dividend. 


sAmount authorized. 


Oe Ae RTT: ‘a 


120 
102 


* 


** 


100 


185 
105 
137 
30S 














“INACTIVE STOCKS—LAST TRANSACTIONS NEW YORK ‘STOCK EXCHANGE. 


OUR LONDON CABLE The following table gives the range of prices in 1901 for stocks in which there have been no dealings during the past week. 


Where no sale has occurred this year the date of the last transaction is given: 
Continued from Page 1. 
Closing 
Bid. Asked. 
Nov. 23. 


Amount 
Outstand- 
ing. 


$3,500,000 
16,716,600 
17,153,000 
15,000,000 
4,000,000 
1,500,000 


Range in 1901. 
Highest. 


County Council has not yet decided to STOCKS. Last Dividend. 
grant a lease. 

Mr. Yerkes went home as confident as 
eyer of the arbitrators’ decision being in 
his favor. I am bound to say also that 


every: practical person one meets in Lon- 


1900 
1901 

, 1901 
2, 1901 
1901 
1901 


220 es 
21 24 
81 5 


Albany & Sus 
. Ag. Chemical.... 
. Ag. Chemical pf 
. Beet Sugar 
. Beet Sugar pf........ 
. Coal 


i) 
Clem OC Ce 


tyr 


don financial and business circles is of 
‘the same opinion. The decision. is ex- 
pected in a few days. eanwhile, al- 
‘though the Yerkes plans for thé system 
of underground electric traction in Lon- 
don are known to be large and compre- 
hensive, most of the statements printed 
concerning them are purely imaginary. 
E. A. D. 


THE COUNSEL OF PAUL JONES. 
High prices, due to lack of capacity and 
urgent demand, can -only be temporary. 
With prices at thé level of 1898 and 1899, 
years in which the most prosperous busi- 
ness of the country up to that time had 
been transacted, the United States will out- 
bid all other nations. New markets will be 
sought, and it is the duty of the National 


Government to provide means for reaching 
those markets. This can be done through 
the agency of a department of commerce and 
industry. The work properly belongs to 
the National Government. In the various 
bureaus now established at Washington ex- 
cellent results are e-complished. but more 
gocd can te dore if the bureaus are brought 
under one head and their efforts controlied 
by one directing mind having no other pur- 
pose but the advancement of the trade and 
industry of the Nation at home and abroad. 

Paul Jones, that great revolutionary hero, 
who was a statesman as well as a great 
naval commander, in a memoranda to 
Thomas Jefferson, written in the year 1788 
on the needs of the Nation as provided for 
in the Constitution of the United States, 
advocated the creation of additional minis- 
tries to those proposed, and said that “aa 
commerce must be our great reliance, it 

wonld not be amiss to create also, as the 
eighth, a Ministry of Commerce.” 

How much more such a ministry is now 
needed to develop the enormous trade of 
the country, The time is ripe for action, 
and it remains only for Congress to creaté 
such a department.—Dun’'s Review. 


FOREIGN TRADE FIGURES. 


Following are the returns of foreign com- 
merce at the Port of New York for the 
week ended Friday last, as compared with 
the corresponding week last year. In the 
case of exports of general merchandise the 
returns are for the week ended Tuesday: 
Imports of Dry Goods and General 

Merchandise, 


Week ended Nov. 

Week ended Noy. 23, 1900 
From Jap, 1, 1901 500, > 
From Jan. 1, 1900 480,810,712 

Exports of General Merchandise. 

Week ended Nov. 19, 1901 $8,758,199 
Week ended Nov. 20, 1 10,060,847 
From Jan. 1, 1901. 451,034,241 
From . -476,736,209 


$9,784,972 
9,196,575 


Imports of Gold, 


ended Nov. 
ended Nov. 


Week 
Week 
From 
From 


=. no 


4, 533. Pr 
10,481,654 
Exports of Gold. 
ended Nov, 22, 1901 
ended Nov. 23, 1900.. 
Jan, 1, 1901 
Jan. 1, 1900 
Net Exports of Gold, 
ended Nov. 2 1901 
ended Nov. 1900 
Jan. 1, too1 
Jan, 1, 1900 ° 
Imports of Silver. 
ended Nov. 22, 1901 
ended Nov. 23, 1 


Week 
Week 
From 
From 


$7,866,815 


Li) 46,4172)408 
47,481,724 


Week 
Week 
From 
From 


$7,844,672 


Week 
Week 
¥rom 
From 


‘Week 
Week 
From 
From 


ended Nov. 
ended Nov. 
Jan. 1, 
Jan. 1, 
Net Exports of Silver. 
ended Nov. 22, 1901 
ended Nov. 23, 1900 
Jan. 1, 1901; 
Jan. 1, 1 
Total Imports of Specie. 
ended Noy. 22, 1901 
ended Nov. 23, 1900 
Jan. 
Jan, 1, 1900 


Total Net Exports of Specie. 
ended Nov. — 1901.. 
‘Week ended Nov 1900 
From Jan. 1, oo 


++ 82,462,083 
From Jan. 1; 1900. 80,108, 752 


180 
36 


. 


aa) 
*e 


*Sales of less than 100 shares. 
curred outside the Stock Exchange at 17% on 
stocks in this table par $100 except Beech Creek 
Pembroke common and first beoterred, 


ferred, 


ond 


Kingston and 
Pittsburg, McKeesport ond Youghiogheny, and V 
Southern and Atlantic Telegraph are $25 


Am o pf eee 
At. & Charlotte Air Line. ....+.. 


Beech Creek.........+..+5++ ee 
Air Liné pf.... 


Boston & N. Y. 


Bur., C. R. & Northern 


Capital Traction....... eoee 


Central Coal & Coke 
Chi., Bur. & Quincy 
Chi. 
Chi, & East. Ill. pf.. 

Chi. Stock Yards........+. 


Chi. Stock Yards pf......... rr 


Chi. & Union Traction.. 
Chi. & Union Traction p 
Cleve., Lor, & Wheel... 
Cleve., Lor. & Wheel. 
Cleve. & Pitts...... 
Col. Coal & I, Dev. 

Col. Coal & I. Dev. pf 
Commercial Cable 
Consolidation Coal... 
Crucible Steel pr 


Den. & Southwestern pf..... 


Des M. & Ft. D. ptf 
Detroit City Gas... 
Detroit United Ry 


Eighth Avenue., 
Erie Tel. & Tel.... 


Ft. W. & Den. City 
Ft. Worth & R. G... 


Gas & Elec. Bergen Co 
Glucose Sugar Ref. pf... 
Gold & Stock Tel 

Green Bay & Western... 


H. B. Claflin 

H. B. Claflin ist pf 
H. B. Claflin 2d pf. 
Hawaiian Sugar... 
Homestake Mining 


Ill, Central leased line 


Keokuk & Western,.. 
Kingston & Pembroke.. 
Kingston & Pembroke 1 
Knickerbocker Ice (Chi 
Knickerbocker Ice pf 


Lake Erie & Western pf.... 


Manhattan Beach. 
Maryland Coal 
Mergenthaler Linotype Cc 
Met. W. S, El., Chi., pf. 
Mil, El. Ry. & Light pf. 
Morris & Essex 


Nash., Chat. & St. L 
Nat. Lead pf 
Nat. Linseed Oil 


Nat. 
N. Y., Chi. & St. L, Ist pf 
N. Y. « Harlem 

N. Y., Lack. & West 
N. ¥. & N. J. Telephone. . 
Norfolk & Southern 
Northern Pacific 


Ohio & Ind, Nat. & Ill, Gas.. 


Omaha & St. I 
Ontario Mining 
Oregon R. R. 
Oregon R. R. & Nav. pf 


Park Steel Co. ¢ 
Pere Marquette... 
Pere Marquette p 
yar phia C 0 
P. Lorillard 
Pitts., Cin. MT. & 8 


Pitts., McKeesport & Tough. 


Rens, & Saratoga.. 


“Rio Grande West. pf 


Rome, Wat. & O nm rg 
Rubber Goods Cc 


0. . 
Rubber Goods Me: Co. OF le ate 


Silver Bullion certfs 
Sixth Avenue 
Southern & Atlantic Tel. 


Texas Central 
Texas Central p 
Third Avenue. 
Tol., Peo, & West 
Twin City Rap. Tran, pf, 


Union Ferry 
U.N. RR. 
Utica & Black River.... 


Warren Railroad... 
West Chicago Street 
WeStern G 


DECLARED DIVIDENDS 


STEAM RAILROAD STOCKS. 
Payable. B’ka Close. B’ks Open. 
Dec. 2 Dec. 14 


and Period, 
é com. (semi-annual). ise 
Boston & ny ys com, (quarter). ..+. 
Chesapeake & 
Chestnut sou able 
Cleveland & Pittsbur, E Camesnes). «se 
Germantown & Norristown......... 
Hocking Valley com. (eomi-ennus)). 
permed Pfr d pf. (semi-annual)... 
Northern (quarter)......... 
Nortoie &. Pacific pe. 
Northern Pacific eee ie 
ae uae 


aT k's re 
1% 


Di eereereeeeevsesee 


Aas 
OXtrAa).cesesee’ 

& San ee 2a pf. (quarter). 
STRE: 


‘American Railways Co. (quarter 
Petsole United Ry. Go, fquar 


Fifth ad ie Sines 


Pennsylvania 


ee, ma 


Bi a 


Amount. 
2 


i 
; 


a7288 8? 


Jan, 


1 


Nov..27 


Jan. 
Jan, 


ov. 
Holders of record Nov. 30 
Ov. ov. 28 
Holders of record Nov, 
Dec, 


 e _ 
dina e we pSSReaSnkrana 


\ 


Con. Traction........++. 


& Nav..... tees 


tHighest price “regular way"; 


8,345,000- 
11,001, 700, 
27,983,300 
72,007 500 
54,500,000 
14,000,000 

1,700,000 


5,665,000 
1,426,000 
7,150,000 





12,000,000 
1,500,000 
110,696,600 
15,000,000 
6,830,700 
6,500,000 | 
21,403,200 | 
20,000,000 | 
12,000,000 
8,000,000 
5,000,000 | 
11,243,700 
5,500,000 
"500,000 
3,333,% 


1901 
1901 
1901 


x 
25,000,000 | 


2 000,000 1901 

763, 0) , 1901 
4,8 ay 15, 1901 
12500000 Sep. 1901 


July, 1901 
Jan. 14, 1901 


1,000,000 | 
10,000,000 
2,555,000 
3,108,100 


2,000,000 | 
13,638,300 





3,829,100 
2,600,300 


10°000/000 
21,000,000 | 





10,000,000 | 


| 
4,000,000 

2,204,000 
1,000,000 
4,000,000 
3,000,000 


11,840,000 


Apr. py 
Jan. 
July 1, 


July 15, 


5,000,000 
1,876,000 
10,000,000 
9,000,000 
4,500,000 
15,000,000 


10,000,000 
14,904,000 
1,000,000 
5,000,000 
1,000,000 
8,638,050 
10,000,000 
3,500,000 
7,500,000 
2,000,000 
80,000,000 


July 1, 
Sep. 30, 
Aug. 31, 
Nov. 1, 
July 1, 


Nov. 
Sep. 








9,000,000 
621,900 
15,000,000 
16,386,900 
1,121,200 


7, 000,000 
5, 000, 000 


TSaiy ri 


Mar. 25; 


14, 719, 950 
2,000,000 
22°849;200 
4,000,000 


10,000,000 
867,900 
10,000;000 
16,941,700 
8,051,400 








, 1901 
¢ 


1901 “3% | 
1901 244 | 


1901-2 
1901 2 
1% 
"1% 
olf 


3% 


a 
3 


2,000,000 
559,525 
2,649,400 
1,324,500 
16,000,000 
4,976,900 


,000,( 


3,000,000 
21,240,400 
2,223,000 


1,800,000 
13,189,000 
000 


, 6 


July 2 
July, 


July 15, 
July 15, 


Oct. 

July 10, 1901 
Sep. 30, 1901 
July, 1901 
Aug. 15, 1901 
July 20, 1901 





Sept. 26, 
Cleveland and_ Pittsbur, rs, 
Morris an 
Warren 
par. 


Company and Period 
Glucose Sugar Refining ‘Co. com. 
(quarter). <.... 
Glucose Sug. Ref. Co. “pr. (quarter): 
Homestake Mining bo ya ss 
Homestake Mining Co 
Kings County lectric Tight’ ‘& 
Power Co. peer... ede vv agessogece 
Laclede Gas Light Co. pf........+.++ 
Lawyers’ Mo ge aeeraane Co. 
(semi-annua)).. 
Lehigh Coal & Navigation... 3.22.5: 
Massachusetts Mills n Georgia. vets 
ee na Ore Purchasing Co. saene: 
OP). ce 6. 
Montana O. Purchasing ‘Co. ‘(extra).. 
Nashua Manufacturing Co..........+ 
National Biscuit Co. com. (quarter). 
National Biscuit Co, pf. tery 
patos nae pt Sewer tes? <- deosses 
N.Y. en Ferry (4 
Nites-Bement ‘Sond Co. } > ~ hep Pe 
Natural & IH. 


at ee 


eel Ci ter)...» 


Consol. C sascpodtccere 
recline Co. com. 
OT) inc nee tee tere teases eeeaee 


York Manufacturing Co..,..+++-+++ 


highest price “ 
**Annual rate 14 per cent. 


Amount. 


1 
1M 


2 
3” 
3 


aw 


te 
& 


roe 





120 
108% 
138% 
120% 
12 


54% 
27% 





45 


‘8 
) 
50% 
108% 


70 





cash ’’ 1,000. 


East dividend Oct. 1, 
Detroit City Gas, Evansville and 

Essex, New York and Harlem, Philadelphia Com- 

Railroad, the par value of each of which is $50. 


Dec, 
Dec. 
Nov. 
Nov. 


Dec. 
Dec. 


Dec. 
Nov. 
Dec. 


Nov. 
Nov. 
Dec. 
Jan. 
Noy. 
Dec. 
Dec. 
Dee, 


we SBSBR rors aneSaneSS wr Su BMrorw 


Payabte. 


April 
Jan. 


Oct, 

May 
Nov. 
Jan. 
Apr. 
Jan, 


Oct. 
May 











, 1901 
1901 
, 1901 
1901 
1901 


24, 1901 


, 1898 
1898 


; 1899 


July 7 
Aug. 2; 
Nov. 2, 


July 29, 


April i, 
26, 


Sep. 
Nov. 15 


Mar. < 
Dec. 3 


Oct. 25 
Mar. 12 


Oct. 

Nov. 
Dec. 
Apr. 


Oct. 
July 
Sep. 
May : 
Oct. % 
Mar. & 
Jan. 
Oct. 
Mar. 


Oct. 
Aug. 27 


Nov. 


Oct. 31, 
June 6, 


1901 


1901 
1898 
1901 
1900 
1001 
18908 
1898 
1901 
1901 
1901 
lw 
, 1901 
, 1900 
” 1900 
1901 
1901 
1901 


190) 
1901 
1901 
1901 


1901 
1900 


1901 
1901 


1901 
1901 
1897 
1901 


1901 
1900 
1900 
1899 
1901 


1901 


1899 
1901 


Nov. 13, 


Oct. 
Apr. 
Nov. 6, 


Nov. 
Oct. : 
June 


SS SN 


a 


Beee 


18 


SBSERS 


nue 
See 


te 


Aug. 8 
Mar. 15, 


tSales reported to have oc- 


2 per cent. 
erre Haute pre- 


16 
Holders of record 
Holders of record 


Nov. 
Nov. 
aero 


Nov. 
Nov. 
Noy. 
Nov. 


Dee, 
Holders of record 
Nov. 20 


H’ks Close. ks Opens. 


YR 


Z 
< 
BABE wh: 


aE 


All 


American Coal 





PP PARR wire. 


‘STATEMENT OF 


~The State Bank 


as reported to the New York Clearing House for week 
ending the 22d day of November, 1901. 
Average Amount of Loans and Discounts and Investments (not Real Estate, “en 000 


Average Amount of Specie 

Average Amount of Legal Tender Notes and Bank Notes- 

Average Amount on Deposit with Clearing-House Agent. 

Average Amount on Deposit with other New York City Banks and Trust 


Companies 


Average Amount of Net Deposits 


Sound, Conservative, and Accommodating. 


Solicits the accoun's of Merchants and Manufacturers, and offers a 
Ll beral line of credit, bas:d upon reasonab‘e balances 
and reas:nable respons bi ity. 


O. L. RICHARD, President. ARNOLD KOHN, V.-Fresident. 
A. I. VOORHIS, Cashier. 





Peo ooeoe 


| Fielly 
Trust Company, 


NEWARK,_N, J. 


CAPITAL......... ... 1,000,000 
1,475,000 


OFFICERS. 


UZAL H. McCARTER 
JOHN F. DRYDEN 


JEROME TAYLOR.... 
2d Vice-Pres. and Trust Officer 


FREDERICK W. EGNER..Sec. and Treas 


DIRECTORS. 


John F. Dryden, 
Jas. W. Alexander, 
James H. Hyde, 
Leslie D. Ward, 
Thos. N. McCarter, 
Edgar B. Ward, 
William Scheerer, 
8. B. Jackson, 

H. McCarter, 





United States 
Trust Companyof NewYork 


4s & 47 WALI STREET. ’ 
CAPITAL * 2 $2,000,000 
SURPLUS & PROFITS . $11,265,579.09 | 


* This Company is a legal depository for moneys 
aid into Court, and is authorized to act as 
uardian, Trustee or Executor. 
INTEREST ALLOWED ON DEPOSITS, 
which may be made at any time and withdrawn 
after five days’ notice, and will be entitled to | 
interest at such rates as may be agreed upon. % 
Executors, Administrators, or Trustees of Es 
tates, Religious and Benevolent institutions, and 
individuals will find this Company a convenient 
depository for money, 
JOHN A, STEWART, Pree, D, Writs James, Vice-Pres 
James 8. CLARK, Second Vice-Pres. 
Henry L. ‘1 HORNELL, Secretary, 
Louis G. Hampton, Assistant Secretary 
TRUSTEES, 
William H. Macy, Jr, 
Wm. D. Sloane, 
Gustav H. Schwab, 
Frank Lyman, 
| George F. Vietor, 
}James Stillman, 
John Claflin 
John J, Phelps, 
John 8S. Kennedy, 





Sarplus and 
Undivided Profits --- 


Samuel Sloan, 
D. Willis James, 
John A. Stewart, 
John Harsen Rhoades, 
Anson Phelps Stokes, 
John Crosby Brown, 
Edward Cooper, 
Bayard Cutting, 
Charles S. Smith, 
Wm. Rockefeller, D, O. Mil's, 
Alexander E. Orr, Lewis Cass Ledyard, 
Marshall Field. 


Jerome Taylor, 

J. H. Ballantine, 
Wm. N. Coler, Jr., 
William H. Staake, 
Forrest F. Dryden, 
Henry 8. Redmond, 
Charles A, Feick, 
Bernard Strauss, 
John C. Elsele. 


MANHATTAN 
TRUST CO. 


WALL ST., cor. NASSAU,NEW YORK 
Capital, Surplus & Undivided Profits, 
$2,000,000. 


: 
es 


a 


CITY TRUST CO 


OF NEW,YORK. 


36 WALL STREET. 


CAPITAL $1,000,000 
(Entirely invested in City of New York Bonds.) 


SURPLUS .0.. 1.05 sees vee $1,000,000 


OFFICERS, 
Jan, Ross Curran, President, 
John D,. Crimmina, Vice-President, 
George R, Sheldon, 2d Vice-President. 
Arthor Terry, Secretary. 
Walter W. Lee, Asst. Secretary. 


DIRECTORS. 

Henry O. Havemeyer, 
Hosmer B. Parso . 
Albert G. Senninge’ 
William H. Gelshe 
George W. Perkins, 
Eugene Kelly, 

Edwin Warfield, 
Elverton R. Chapm 


JOHN I. WATERBURY, Presidents 


JOHN KEAN, 
AMOS T. FRENOE: } Vice-Presidents, 


QHARLES H.SMITH.Seo. W.NORTH DUANE, Treas 


SIMON BORG & CO., 


BANKERS, 
20 Nassau St., New York 


John D. Crimmins, 
Frank H. Platt 
George It. Sheldon, 
Edward nt hi 
Peter Doe ger, 
William Halls, Jr., 
James D. Layng, 
William R. Grace, 
Hugh Kelly, Charles V. een 
Charles W. Morse Frank R. Lawrence, 
Jas. Ross Curran. 


REAL ESTATE TRUST 


OF NEW YORK, 
No. 30 Nassau Street. 


Capital, Surplus and Undivided Profits, 


$1,000,000, 
DESIGNATED LEGAL DEPOSITORY. 
Allows interest on deposits. 
Acts as Executor, Trustee, Guardian, 
Transfer Agent, Registrar, &c, 
TRUSTEES: 

HENRY C. SWORDS, President. 

H. H. CAMMANN, Vice President, 

James M. Varnum, Douglas Robinson, 
Charles C, Burke, Charles S, Brown, 
Horace 8, Ely, George G. De Witt, 
Lispenard Stewart, Henry K. Pomroy, 
Henry Lewis Morris, Percy Chubb, 
Edwin A. Cruikshank, Franklin B, ‘Lord, 
Charlies A. Peabody J. Roosevelt Roosevelt, 
Charies A. Schermerhorn, Lansdale Boardman, 
James I, Raymond, Py E. Gawtry, 
Joel F. Freeman, ‘rank 8S. Witherbee, 

HENRY W. REIGHLEY. Secretary. 


" B. Holfi Hollins & Co., 


WALL & BROAD STS., NEW YORK, 


: i | Letters of Credit. 


Draw Bills of Exchange and make 
Cable Transfers. 


Investment Securities. 


Agents International & Mortgage Bank 
of Mexico. 


F. P. Moore & Co,, 


BANKERS AND BROKERS, 
oad SAND” York 


sTocKs, BON DS 


No. 
INVESTMENT SECURITIES. 
GEO. D, COOK COMPANY 
Investment Securities. 


! 
Chicago, 238 La Salle St. 
Exchange Bidg. 
oe 
| 
| 





New York, 1442 Broad 

W emake a specialty of Mexican Investments 

Correspondents in Mexico: Mexican Technical & 
Financial Company, City of Mexico, D 


CLEARING HOUSE COMPARISONS 


The following table gives the aggregate 
of the exchanges and balances at the New 
York Clearing House every week for a year 
past: 

Balances, 
$66,954,713 
75,605, 312 
69,008,440 
71,937,103 
67,478,587 
59.619,022 
66,346,135 
69,577,911 
53,880,116 
79,030, 703 
60,308,405 
53,715,614 | 
46,090, 648 
64,914,556 
74,616,022 
78,874,142 | 
67,822,832 
88,357,011 
$6,508,815 

89 


Exchanges. 

BB. oc cdcevccceves $1,492,045, 350 
1, 704,458,589 

.. 1,325,007, 807 

.. 1,356,813,915 

- i, 298, 080,364 

1: 10 


June 15... 
June 8..... 
*June 1.... 
May 25 
May 18 .. 
aan 1h weee 


| 
t 
April ae cenckesevotened Be f , 306,73 | 
April 20 yy 75,114,754 
April 13 70,964, 457 
April G6... 60,986,377 
March 30 5 432 
March 23 .... 
March 16 
March. 9... 
March 2.... 


83, 601. O24 
64,934,502 
65,695,700 
58,147,802 
65,728, 662 
63,365,982 
67,276,620 
80,361,196 
87,608,209 
66,596,533 
54,613,731 
61,293,358 
53,195,411 
61,614,358 
47,477,201 
56,616,100 


*Five duys. Members New York Stock Exchange, 


INVESTMENT SECURITIES, | 


iN. W. Harris & Co., Bankers 


cuicaco. 3! NASSAU ST., NEW YORK. eS 


‘Deal exclusively in Municipal, Railroad and 
other bonds adapted for trust 


funds .and savings. 


ISSUE TRAVELERS’ LETTERS OF CREDIT 
AVAILABLE IN ALL PARTS OF THE WORLD 


Quotations Furnished for Purchase, Sale or Exchange. 


Spencer Trask & Co, 


BANKERS, 
27 & 29 PINE ST., NEW YORK, 


Transact a general banking business, act as fiscal agents for corporations, 
¢ and negotiate security issues of railroads and other companies. 
Execute commission orders and deal in 


INVESTMENT SECURITIES. 


Members of New York Stock Exchance. 
BRANCH OFFICE: 67 STATE ST., ALBANY 


= DOMINICK & DOMINICK, 


BANKERS, 
100 BROADWAY, N. Y. 


Members N. Y. Stock and Cotton Exchanges. 
DEALERS IN 


INVESTMENT SECURITIES, 
VERMILYE & CO., 


BANKERS. 


AND, PINE STREETS. NEW YORI CITY. 
18 CONGRESS STREET, BOSTON 


Dealets in U. S. Government Bonds and other lavestment Securities. 
Deposits Received and Interest Allowed on Balances 
Subject to draft at sight. 


HURLBUTT, HATCH & CO,, 
BANKERS, 71 BROADWAY. 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 


High-Crad 
Dealers in | Investntent Securities. 


Cable Address, Hultch, New York. Telephone, 2770 Cortlandt, 


FOURTH STREET 
NATIONAL BANK 


OF Penida 
Capital ° 


Surplus and Profits 
Deposits . ‘ ‘. 











NASSAU 





$3,000,000 
3,500,000 
34,000,000 


DEAL In 


Redmond,), High Grado 
Kerr & Co.) Investment 


Securities 





—=s 


Letters of Credit 
Pounds Sterling 


AND 


Fratics 


ISSUED By 


BLAIR & Co,, 


33 WALL STREET., NEW YORK. 


HENRY CLEWS &CO., 


KERS, 
18. 15, onal 17 Broad St. 
MEMBERS Noy" STOCK EXCHANGE. 
Orders aeoniad for investment or on margin. 
Interest allowed on deposits, subject to check at 
sight. Act as Financial Agents for Corporations 
and Investors. Industrial Combinations Organized, 
Government and other Investment 
Bonds bought and sold. 
BRANCH OFFICES: 
17 W.A4th St. op. Waldorf|202 Sth Av., cor. 25th St. 
487 B! way, Silk Ex. Bidg./566 Worth & 39 Thomas St. 
87 87 Hydson St., Mere. kix.|16 Court St.. Brooklyn. 


ENNIS & STOPPANI 


Members { New York Produce anes t ar 
b Sncisated nny nck i exchanges 


BANKERS 
84 New St. & 38 Broad ta N Y. (Tel. 560 Broad.) 


LIST OF DESIRABLE 
STOCK and BOND 
INVESTMENTS 
SENT UPON APPLICATION. 
STOCKS WHEAT. COTTON 
Bought or Sold, Cash or on Margin. 


GANK AND TRUST CO. 
STOCKS. 


DEALT IN BY 


P. J. GOODHART & CO., 
Members N. Y. Stock Exchange, 


38 WALL STREET. 


Telephone, 3402 John. 


BANKDRS, 
41 WALL S8T., N. Y. 


List of current offerings sent on application 
Transact « general banking business, 


Receive deposits subject to draft. Dividends and | 
Interest collected and remitted. Act as Fiscal 
Agents for and negotiate and issue loans of rail- 
toads, street railways, gas companies, etc. Securi- 
ties bought and sold on commission. Members of 
New York Stock Exchange. 


Issue Travellers’ 


LETTERS OF CREDIT 


available throughout the world, 


Philadelphia: 
Chicago: 


GRAHAM, KERR & CO. 
304 THE ROOKERY. 


Kounrze Brotners, 
BANKERS, 


Broadway & Cedar St. 


NEW YORK 
TRANSACT 


A General Foreign and 


Domestic Banking Business. 


INVESTMENT SECURITIES, 


Wm, B. Franklin, 


Ellis Wainwright, 
Special, 


Franklin, Scott & Co., 


BANKERS AND BROKERS, 


Astor Building 10 Wall St Beltimore Ofive, 


29 Pine St. 51S Eat Gerimians 
DEALERS IN BONDS, STOCKS AND 
INVESTMENT SECURITIES, 


Telephone 5870 Cortlandt, Cable Adtress “ 


George Isham Scott, 
Memb. N. Y. Stock Exch. 


Frans ‘o'. 





E. B. HAVENS & CO., 


Bankers and Brokers. 
MEMBERS N. Y. STOCK EXCHANGE 
10 WALL ST 


. 
| TELEPHONE, NO. 4820 CORTLANDT. 


W. WARNER. Fr. M. WARNER. 

Me »mber New York Stock Exchange. 
| 
| 


WARNER od co. 


52 BROAD 4Y 
and Bond lpvestments. 


penn AND 1514 BROAD- 


Stocks 


TEL. 





